
UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re:
Bky No. 04-34649

DJT PROPERTIES, LLC, Chapter 11

Debtor.

NOTICE OF HEARING AND MOTION FOR EXPEDITED RELIEF
AND FOR ORDER APPROVING APPLICATION TO EMPLOY

SELLING AGENT

TO: The entities specified in Local Rule 9013-3

1. DJT Properties, LLC (“Debtor”), through its undersigned attorneys, moves the court for

the relief requested below and gives notice of hearing.

2.  The court will hold a hearing on this motion at 1:00 p.m. on September 1, 2004,  before

the Honorable Gregory F. Kishel, Courtroom 228B, Warren E. Burger Federal Building, 316  North

Robert Street, St. Paul, Minnesota 55101.

3.  Any response to this motion must be filed and served prior to hearing.  Unless a

response opposing the motion is timely filed, the Court may grant the motion without a hearing.

4.  This court has jurisdiction over this motion pursuant to 28 U.S.C. §§ 157 and 1334,

Bankruptcy Rule 5005 and Local Rule 1070-1.  This proceeding is a core proceeding.  The Petition

commencing this chapter 11 case was filed on August 9, 2004 (“Filing Date”).  The case is now pending

in this court.
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5. This motion arises under 11 U.S.C. §§ 327 and 328 and Bankruptcy Rule 2014.  This

motion is filed under Bankruptcy Rules 9013 and 9014 and Local Rule 9013.  Debtor seeks  relief with

respect to approval of an application to retain a selling agent.

BUSINESS OF DEBTOR

6. The Debtor was formed in 1998.    Debtor has continued in management and possession

of its business as debtor-in-possession under 11 U.S.C. §§ 1107 and 1108.  The Debtor operates a gas

station, convenience store and car wash in Lino Lakes, Minnesota.

7. Debtor desires to employ Insolvency Strategies, Inc. (“ISI”) as a selling agent to assist

Debtor in the sale of the business or assets of the Debtor, all as set forth in the Debtor’s Application to

Employ Selling Agent and the attached ISI Engagement Agreement (“Application”).  A true and correct

copy of the Application is attached hereto as Exhibit A and incorporated herein.  The Application was filed

with the Office of the United States Trustee on August 26, 2004 and ISI has commenced work under the

Application.

EXPEDITED RELIEF

8. There is cause to approve the Application on an expedited basis.  Debtor has an immediate

need to solicit buyers for the business or assets of the Debtor.  Due to Debtor’s business and current

financing limitations it is imperative the solicitation process proceed immediately.  ISI continues to perform

services for Debtor but has no obligation to do so until the Application is approved.

9. Debtor may offer the testimony of Joan D. Tschida, President of the Debtor and C. Wayne

Basore, the President of ISI, if such is necessary in connection with this motion.
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WHEREFORE, Debtor moves the Court for an order authorizing it to employ ISI as its selling

agent according to the terms of the Application.

Dated: August 26, 2004 RAVICH MEYER KIRKMAN
McGRATH & NAUMAN,
A PROFESSIONAL ASSOCIATION

By /e/ Michael F. McGrath #168610
Michael L. Meyer #72527
Will R. Tansey #323056

4545 IDS Center
80 South Eighth Street
Minneapolis, MN 55402
(612) 332-8511

ATTORNEYS FOR DEBTOR

























UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re:
Bky No. 04-34649

DJT PROPERTIES, LLC, Chapter 11

Debtor.

MEMORANDUM IN SUPPORT OF MOTION FOR EXPEDITED RELIEF
AND FOR ORDER APPROVING APPLICATION

TO EMPLOY SELLING AGENT

This Memorandum is filed in support of Debtor’s Motion For Expedited Relief And For Order

Approving Application To Employ Selling Agent (“Application”).  A hearing to consider the Application

and the Debtor’s request for expedited relief is scheduled for September 1, 2004.

FACTS

The factual basis for the motion and this memorandum are as set forth in the Motion, Application,

ISI Engagement Agreement attached to the Application and the supporting Affidavit submitted by Wayne

Basore on behalf of ISI.

LEGAL ARGUMENT

1. Retention of ISI as a Selling Agent is Necessary and in the Best Interest of the Estate.

For reasons set forth in the Motion and Application management of the Debtor has determined that

it is necessary to immediately proceed with the assistance of a selling agent to solicit purchasers for the

business or assets of the Debtor.  Management simply does not have time to effectively manage the

business of the Debtor in transition, fulfill its obligations to the various constituencies in the chapter 11
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proceedings and actively solicit purchasers for the business or assets of the Debtor.  The Debtor has

committed to provide the secured lenders and the Committee with direct access to ISI to obtain regular

updates respecting the purchaser solicitation process.  For all of the reasons set forth above, immediate

retention of ISI according to the terms of the ISI Engagement Agreement are necessary and in the best

interest of the estate.

2. There is Cause to Consider the Application on an Expedited Basis.

ISI will travel to Lino Lakes and met with management, begin compiling necessary financial

information and begin conducting negotiations with prospective purchasers who have expressed an interest

in the business and assets of the Debtor.  Management of the Debtor concur that it is in the best interests

of the estate that the Debtor, with ISI’s assistance, devote substantial and immediate efforts to solicitation

of purchasers for the business and assets of the Debtor.  Although to date ISI has continued to perform

services in anticipation of approval of its employment there is no obligation to perform services on behalf

of the estate until an order is entered approving their employment.  To assure ISI’s continuing efforts

pending entry of an order approving their employment the Debtor committed to schedule the Application

for consideration by the Court on an expedited basis.   For reasons set forth above, the Debtor requests

that the Application be considered and approved on an expedited basis.
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Dated: August 26, 2004 RAVICH MEYER KIRKMAN
McGRATH & NAUMAN,
A PROFESSIONAL ASSOCIATION

By /e/ Michael F. McGrath #168610
Michael L. Meyer #72527
Will R. Tansey #323056

4545 IDS Center
80 South Eighth Street
Minneapolis, MN 55402
(612) 332-8511

ATTORNEYS FOR DEBTOR



 UNITED STATES BANKRUPTCY COURT 
 DISTRICT OF MINNESOTA 
  
 
In re: 

Bky. No. 04-34649 
DJT PROPERTIES, LLC,     Chapter 11  
 

Debtor. 
  
 
 UNSWORN CERTIFICATE OF SERVICE 
 

I, Michael F. McGrath, declare under penalty of perjury that on August 26, 2004 I served copies of 
the attached: 
 
1. Notice of Hearing and Motion for Expedited Relief and for Order Approving Application to 

Employ Selling Agent; 
 
2. Memorandum in Support of Motion for Expedited Relief and for Order Approving Application to 

Employ Selling Agent; 
 
3. Unsworn Declaration of C. Wayne Basore; and 
 
4. Proposed Order Authorizing Employment of Selling Agent; 
 
by sending true and correct copies via facsimile and by first class mail postage prepaid to each entity named 
below at the address stated below for each entity: 
 
 [SEE ATTACHED SERVICE LIST] 
 
 
Executed on: August 26, 2004   /e/ Michael F. McGrath  

Michael F. McGrath #168610 
      Ravich Meyer Kirkman McGrath & Nauman 

     4545 IDS Center 
      80 South Eighth Street 
      Minneapolis, MN 55402 
      (612) 332-8511 

 
 
 
 







 UNITED STATES BANKRUPTCY COURT 
 DISTRICT OF MINNESOTA 
 
  
 
In re: 

Bky. No. 04-34649 
DJT PROPERTIES, LLC,     Chapter 11  
 

Debtor. 
  
 
 ORDER AUTHORIZING EMPLOYMENT OF 
 SELLING AGENT 
 

Upon the application of the Debtor in the above-entitled case and it appearing necessary and 

appropriate that the Debtor be represented by Insolvency Strategies, Inc., 

IT IS ORDERED: 

1. The Application is approved. 

2. The employment of ISI, 3 Isleworth Drive, Henderson, Nevada 89052, as a selling agent 

for the Debtor on the terms set forth in the ISI Engagement Agreement attached to the Application is 

approved. 

 

Dated: _____________, 2004     
GREGORY F. KISHEL, CHIEF JUDGE 
UNITED STATES BANKRUPTCY COURT 
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