04-03446-0 UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA

In Re: Case No. 04-34182

William E Finley

and Marlene M Finley, Chapter 7 Case

Debtors,
NOTICE OF HEARING AND MOTION FOR RELIEF FROM THE STAY

TO:  Debtor(s) and other entities specified in Local Rule 9013-3.

1. Mayo Employees Credit Union moves the Court for the relief requested below and gives notice of
hearing.

2. The Court will hold a hearing on this motion on October 25, 2004 at 9:30 AM o'clock, in
Courtroom No. 228A, at the United States Courthouse, 316 North Robert Street, St. Paul, MN.

3. Any response to this motion must be filed and delivered not later than October 20, 2004, which is
three days before the time set for the hearing (excluding Saturdays, Sundays, and holidays), or
filed and served by mail not later than October 14, 2004, which is seven days before the time set
for the hearing (excluding Saturdays, Sundays and holidays). UNLESS A RESPONSE
OPPOSING THE MOTION IS TIMELY FILED, THE COURT MAY GRANT THE MOTION
WITHOUT A HEARING.

4. This Court has jurisdiction over this motion pursuant to 28 U.S.C. §§157 and 1334, Fed. R.
Bankr. P. 5005 and Local Rule 1070-1. This proceeding is a core proceeding. The petition
commencing this case was filed on July 18, 2004. The case is now pending in this court.

5. This motion arises under 11 U.S.C. §362(d) and Fed. R. Bankr. P. 4001. This motion is filed

under Fed. R. Bankr. P. 9014 and Local Rules 9006-1, 9013-1 through 9013-3, and 9017-1.
Movant seeks relief from the automatic stay in §362(a) to foreclose its liens against the 2001
Chevrolet Impala Sedan 4D vehicle and the Debtors’ homestead real property in Olmsted County,

Minnesota (the collateral), and requests the court permit Movant to immediately enforce the



order requested, lifting the 10 day stay imposed by Rule 4001(a)(3).

6. Movant requests relief from the stay for cause under §362(d)(1). Debtors are delinquent under
the terms of the original contracts with Movant. Movant requests relief under §362(d)(2). The
Debtors have no equity in the collateral, and the collateral is not necessary to an effective
reorganization.

7. Movant gives notice that it may, if necessary, call the person who signed the verification to this
motion, or some other representative of Movant, from Movant's offices in Minnesota, to testify
regarding the debt and value.

8. This notice of motion and motion also serve as notice of default required by Cobb v. Midwest

Recovery Bureau Co., 295 N.W.2d 232 (Minn.1980). If the default is not cured before the

hearing, Movant will repossess the property promptly upon the Court signing the Order.
9. A separate Memorandum of Fact and Law is attached hereto and made a part hereof.
WHEREFORE, Mayo Employees Credit Union moves the Court for an order modifying the
automatic stay of §362(a) and such other relief as may be just and equitable.

Dated: October 5, 2004

STEWART, ZLIMEN & JUNGERS, LTD.

/e/ Linda Jeanne Jungers

Linda Jeanne Jungers, Atty ID #5303X

Attorneys for Movant

430 Oak Grove Street #200

Minneapolis, MN 55403

612-870-4100
This is a communication from a debt collector attempting to collect a debt. Any information obtained will
be used for that purpose.
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OFFICE OF COUNTY RECORDER

o~ Olmsted Cmmty, Minnesota

e

? (c | hereby certify that this document was filed in this office
l({; / on 11/26/2003 at 3:00:00 PM and was duly
recorded as document number A-1001450

DANIEL J. HALL - County Recorder, by Deputy.

n P
Well Certificate: ___ Received ___ Not Required

Abstr. — yes no
-~ Fees:
a—1F Total  $20.00
q-1¢
SoN ) ’
~r Received from/return to:
HOLT TITLE

1741 2ND STREET SW
ROCHESTER, MN 55902

MORTGAGE

THIS MORTGAGE is made on 11/20/2003 , between the Mortgagor,
MARLENE M. FINLEY AND WILLIAM E. FINLEY, WIFE AND HUSBAND

(r;erein "Borrower"), and the Mortgagee, Mayo Employees Credit Union , a corporation
organized and existing under the laws of Minnesota , whose address is
200 First Street SW _ _Rochester, MN_55905

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. _$29.000.00 ; which indebtedness
is evidenced by Borrower's note dated _11/20/2003 and extensions and renewals thereof (herein "Note"),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due
and payable on _11/12/2013 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby grant and convey to Lender, with power of sale, the following described property located in the County of

OLMSTED , State of Minnesota:

THE SOUTH 1/2 OF THE EAST 1/2 OF THE NW1/4 OF SECTION 7, TOWNSHIP 107, RANGE 12, OLMSTED COUNTY,
MINNESOTA. ACCORDING TO THE PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE COUNTY
RECORDER WITHIN AND FOR SAID COUNTY AND STATE.

which has the address of _6255 CQO RD 24

{Street)

ELGIN , Minnesota 55932 (herein "Property Address");
(City) (Zip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, right_s,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered.by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property." .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, and that the Property is unencumbered, except for encumprances of record. Borrower
~ covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
- subject to encumbrances of record. e yryi 1 -74-03H003 44,70 € , 7 o . /#‘
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RM COVENANTS. Borrower and Lender covenant and agree as follows: o .
Ur:ul{F.Savmgnt of Principal and Interest. Borrower shall promptly pay when due the principal and inteves!
indebtedness evidenced by the Note and late charges as provided in the Note. . »

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower .shall'pa}y
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and asses;ments (including condominium and
planned unit development assessments, if any) which may attain priority over thls Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of.yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender. ‘ _

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accqunts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not ch;arge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior.
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to
pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the
amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terms "extended coverage”, flood and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in

this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,

. EMN245 (LASER) 6849LL .
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then Lender, at Lender’s option, upon notice to Borrower, may make such appwarances, dis_burse such sums, incluc_ﬁng

. reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender rqulred

morigage insurance as a condition of making the loan secured by this Mortgage, Borrower _shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.- . ) )

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing
this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

- this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs”, "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, ar
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials ol
services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal lav
as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide :
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sum:
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invok
any remedies permitted by this Mortgage without further notice or demand on Borrower.

EMN245 (LASER) 6849L
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NON-UNIFORM COVENANTS. rrower and Lender further covenantar  greeas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot; upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, includ_ing thg covenants to pay whe.n dqe any sums
secured by this Mortgage, Lender prior to acceleration shali give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less tha_n 30
days from the date the notice is mailed to Borrower, by which such breach must be cured; ar]d (4) that failure
to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale hereby granted and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees.

If Lender invokes the power of sale, Lender shall cause a copy of a notice of sale to be served upon the
person, if any, in possession of the Property. Lender shall publish a notice of sale and the Property shall be
sold at public auction in the manner prescribed by applicable law. Lender or Lender’s designee may purchase
the Property at any sale. The proceeds of the sale shall be applied in the following order: (a) to all sums
secured by this Mortgage; (b) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence; and (c) the excess, if any, to the person or persons
legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to the earlier to occur of (i) sale of the Property pursuant to the power of
sale contained in this Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
constituting the default actually existing under this Mortgage and the Note at the commencement of foreclosure
proceedings under this Mortgage; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation
to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following sale of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22. Notice of Default. Borrower and Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on
page one of this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

EMN245 (LASER) 6849LL
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IN WITNESS WHEREOF, urrower has executed this Mortgage

-

YA 4

% mm /V\ 5)%””1,@/&0 XL, ),M/,.Mn 'YAAQ,QM

MARLENE M. FINLEY WILLIAM E. FINLEY
(Borrower) (Borrower)
X X
(Borrower) (Borrower)
STATE OF Minnesota , OLMSTED County ss:
The foregoing instrument was acknowledged before me this 11/20/2003

(date)

MARLENE M. FINLEY AND WILLIAM E. FINLEY, WIFE AND HUSBAND

by

(person acknowiedging)

My Comm.ission Expires:

e e Dl

Notary Public

This instrument was prepared by ____Mayo Employees Credit Union

(Name)

of 200 First Street SW ¢ Rochester , Minnesota 55905.
{Address)

EMN245 (LASER) 6849LL
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4 £ 4 \Mayo Empioyees Credit Union

NOTE AND DISCLOSURE STATEMENT

BORROWER NAME (Last - First - Middie Initiat) AND ADDRESS (Street - City - State - Zip Code) DATE ACCOUNT NUMBER NOTE NUMBER
4/16/2001 21626 L1
FINLEY, MARLENE
FINLEY, WILLIAM Z NEW LOAN CONTRACT NUMBER REFERENCE NUMBER ~ MATURITY DATE
™ REFINANCE 022-0491-4 4/10/2007

6255 CO RD 24
ELGIN MN 55932

in this agreement "you" and "your” mean each person who signs this agreement. The "credit union” means the credit union whose name appears
above and anyone to whom the credit union transfers its rights under this agreement. The terms on the following pages are part of this agreement.
Boxes checked below apply to this agreement.

TRUTH IN LENDING DISCLOSURE

ANNUAL PERCENTAGE RATE | FINANCE CHARGE Amount Financed Total of Payments Prepayment: If you pay off
The cost of your credit as a yearly The dollar amount the credit will The amount of credit The amount you will have early you will not have to pay a
rate. cost you provided to you or on your| paid when you have made | penalty.
. behalf all payments as scheduled.
7.490% . - $3,672.04 $15,101.00 $18,773.04 e means an estimate

Your Number of Payments Amount of Payments When Payments Are Due Property lnfsurance: You may obtain property

" ) . insurance from anyone you want that is
;izg‘;je 155 $120.34 Bi-Weekly (Every Other Week) Beginning  5/1/2001 | acceptable to the credit union. If you get the
will be: 1 $120.34 4/10/2007 | insurance from the credit union, you will pay

Security:  Collateral securing other loans with the credit union will also secure this loan. You are giving a security interest in your shares and/or
deposits in the credit union; and ¥ the goods/property being purchased; [ Other (Describe)

Late Charge:
N/A

Required Deposit: The Annual Percentage Rate does not take into account your required deposit, if any. Filing Fees Non-Filing Insurance
$15.00

See your contract documents for any additional information about nonpayment, default, and any required repayment in full before the
scheduled date.

ITEMIZATION OF THE AMOUNT FINANCED

ITEMIZATION OF $15.101.00 AMOUNT GIVEN AMOUNT PAID ON $0.00 PREPAID FINANCE

AMOUNT FINANCED OF TO YOU DIREGTLY $0.00 YOUR ACCOUNT CHARGE $0.00
D ToOmER: 516101.00 To MARLENE FINLEY AND CLEMENTS CHE To
ON YOUR BEHALF To To

To To

To To

To To

SIGNATURE: If you agree to make and be bound by the terms of this Note and Security Agreement sign below. I/f you are
not a borrower but an owner of the collateral for this loan, sign below and check the box for “Owner of Collateral”. By doing
so you agree only to the terms of the Security Agreement.

CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT.

Bo(rower\1 | Ownerof Collateral fothe? than a Borrower) Date Borrower 2 L ()?‘wner of Co\kag&a‘-}gther than £Borrower) Date
SRy = Sy - L
I i or R A » LL A _ i : ; VoA
X/ VA 7 : (SEAL) 4/16/2001 X “-/\//M/[’W)’ %,7/,(/1&/%244 (SEAL) 4/16/2001
Borrower  © MARLENE FINLEY N Date Wwitness  WILLIAM  FINLEY / Date
X (SEAL) X (SEAL)

© CUNA MUTUAL INSURANCE SOCIETY, 1980, 82, 84, 86, 89, ALL RIGHTS RESERVED CREDIT UNION COPY NMN110 (LASER) 6849LL
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Mayo Employees Credit Union -

MARLENE FINLeY

WILLIAM  FINL Date 4/16/2001 _‘

NOTE AND SECURITY AGREEMENT

Promise to Pay: You promise to pay $15,101.00 to the credit unio

rest on the unpaid balance at 7.490% per year until what you owe has been repaid.

Collection Costs:

You Promise to pay all costs of collecting the amount you owe under this agreement including court costs and reasonable attorney

fees.

SECURITY OFFERED: MODEL YEAR |.D. NUMBER TYPE VALUE
2001 CHEVROLET IMPALA 4DR #2G1WF52E019252233

OTHER (DESCRIBE) PLEDGE OF SHARES ACCOUNT NO(S). KEY NO.

MSRP $20,854.00

This Note is governed by the laws of Minnesota.

PAYMENTS -- You promise to make payments of the amount and at
the time shown in the Truth in Lending Disclosure on page 1 until what
you owe has been repaid. You may make larger payments without
penalty. If you do prepay part of what you owe, subsequent payments
will remain due as scheduled. If you do not make payments as
scheduled or if you elect credit insurance, your last payment may be
larger than the amount of the other payments. You promise to make
payments at the place chosen by the credit union.

LOANS BY MAIL -- If this loan is being made by mail, interest on this
loan begins when the loan proceeds are mailed. If this loan refinances
an earlier loan, said loan will be cancelled and refinanced as of the
date on page 1.

SECURITY INTEREST -- Any property shown in the "Security Offered"
section on page 1 will be security for this loan. In addition, you agree
this loan is also secured by all the shares and deposits in all your
individual and joint accounts with the credit union now and in the
future. Shares and deposits in an Individual Retirement Account and
any other account that would lose special tax treatment under state or
federal law if given as security are not subject to the security interest
you give in your shares and deposits. All property, other than dwellings,
that you have given to secure other loans with the credit union will also
secure this loan.

DEFAULT -- You will be in default if you do not make a payment of the
amount required when it is due. You will be in default if you break any
promise you made in connection with this foan. You will be in defauit if
you die, file for bankruptcy or become insolvent, that is, unable to pay
youir obligations when they become due. You will be in defauit if you
make any false or misleading statements in any credit application or
update of credit information. You will be in default if anyone who has

signed a security agreement in connection with this loan is in default.
You will also be in default if samething happens which the credit union
believes may substantially reduce your ability to repay what you owe.

When you are in default, the credit union can demand immediate
payment of the unpaid balance of this loan without giving you advance
notice. If the credit union demands immediate payment of the unpaid
balance, you will continue to pay interest at the same interest rate until
what you owe has been repaid. If the credit union has demanded
immediate payment of the unpaid balance, the credit union can apply the
shares and deposits that you have given as security under this
agreement towards what you owe. The.credit union can also exercise
any other rights the law gives the credit union when you are in default.

EACH PERSON RESPONSIBLE -- Each person who signs this
agreement will be individually and jointly responsible for paying the entire
amount owed. That means the credit union can enforce its rights under
this agreement against any one of you individually or against all of you
together.

LATE CHARGE -- If you are late in making a payment, you agree to pay
the late charge shown in the Truth in Lending Disclosure on page 1. If no
late charge is shown, you will not be charged one.

NO WAIVER -- The credit union can delay enforcing any of its rights any
number of times without losing its rights.

NOTICES -- Notices will be mailed to you at the most recent address you
have given the credit union in writing. Notice to any one of you will be
notice to aii.

FOR TENNESSEE CREDIT UNIONS ONLY --
USE WHEN AUTOMOBILE 1S PURCHASED

NOTICE: If you do not purchase the insurance required on the automobile and
the credit union purchases the insurance, the insurance purchased by the credit
union will cover only the credit union's interest in the property. The insurance will
not be liability insurance. You have read the above statement and acknowledge
that the credit union has explained it to you.

FOR NORTH DAKOTA CREDIT UNIONS ONLY --
APPLIES ONLY WHEN A MOTOR VEHICLE IS PURCHASED

NOTICE: THE MOTOR VEHICLE IN THIS TRANSACTION MAY BE SUBJECT
TO REPOSSESSION. IF IT IS REPOSSESSED AND SOLD TO SOMEONE
ELSE, AND ALL AMOUNTS DUE TO THE SECURED PARTY ARE NOT
RECEIVED IN THAT SALE, YOU MAY HAVE TO PAY THE DIFFERENCE.

SIGNATURE DATE
SIGNATURE DATE

CREDIT UNION COPY

FOR CREDIT UNION USE ONLY: Credit Union Approval

X

AUTHORIZED CREDIT UNION SIGNATURE

NMNT110 (LASER) 6349LL
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rMayo Employees Credit Union

MARLENE FINLEY

l Date  4/16/2001

-

WILLIAM  FINLE', _

SECURITY AGREEMENT

In this agreement ail references 10 "credit union" mean the credit
union whose name appears on this note and anyone to whom the
credit union assigns the loan. All references to "the loan" mean the
loan described in the Truth in Lending Disclosure. All references to

"vou" mean each person who signs this agreement.

THE SECURITY FOR THE LOAN. -- By signing this security
agreement in the signature area or by signing the statement referring
to this agreement on the back of the check you receive for your loan,
you give the credit union what is known as a security interest in the
property described in the "Security Offered" section. The security
interest you give includes all accessions. Accessions are things
which are attached to or installed in the property now or in the future.
The security interest also includes any replacements for the property
which you buy within 10 days of the loan or any extensions, renewals
or refinancing of the loan. It also includes any money you receive
from selling the property or from insurance you have on the property.
If the value of the property declines, you promise to give the credit
union more property as security if asked to do so.

WHAT THE SECURITY INTEREST COVERS -- The security interest
secures the loan described in the Truth in Lending Disclosure and
any extensions, renewals or refinancings of that loan. It also secures
any other loans you have with the credit union now or in the future
including any credit card loans and any other amounts you owe the
credit union for any reason now or in the future, except any loan
secured by your principal residence. If the property description is

marked with one star (%), or the property is household goods as .

defined by the Credit Practice Rule, the property will secure only this
loan and not other amounts you owe.

OWNERSHIP OF THE PROPERTY -- You promise that you own the
property, or if this loan is to buy the property, you promise you will
use the loan for that purpose. You promise that no one else has any
interest in or claim against the property that you have not already told
the credit union about. You promise not to sell or lease the property
or to use it as security for a loan with another creditor until your loan
with the credit union is repaid. You promise you will allow no security
interest or lien to attach to the property either by your actions or by
operation of law.

PROTECTING THE SECURITY INTEREST -- If your state issues a
title for the property, you promise to have the credit union's security
interest shown on the title. The credit union may have to file what is
called a financing statement to protect its security interest from the
claims of others. If asked to do so, you promise to sign a financing
statement. You also promise to do whatever else the credit union
thinks is necessary to protect its security interest in the property.

USE OF PROPERTY -- Until the loan has been paid off, you promise
you will: (1) Use the property carefully and keep it in good repair. (2)
Obtain written permission from the credit union before making major
changes to the property. (3) Inform the credit union in writing before
changing your address or the address where the property is kept. (4)
Allow the credit union to inspect the property. (5) Promptly notify the
credit union if the property is damaged, stolen or abused. (6) Not use
the property for any unlawful purpose.

PROPERTY INSURANCE, TAXES AND FEES -- You promise to pay
all taxes and fees (like registration fees) due on the property and to
keep the property insured against loss and damage. The amount and
coverage of the property insurance must be acceptable to the credit
union. You may provide the property insurance through a policy you
already have. or through a policy you get and pay for.

You promise to make the insurance policy payable to the credit
union and to deliver the policy or proof of coverage to the credit
union if asked to do so. o

if you cancel your insurance and get a refund, the credit union has a
right to the refund. If the property is lost or damaged, the credit union
can use the insurance settlement to repair the property or apply it
towards what you owe. You authorize the credit union to indorse any
draft or check which may be payable to you in order for the credit
union to collect any refund or benefits due under your insurance

olicy.

Ef you do not pay the taxes or fees on the property when due or keep
it insured, the credit union may pay these obligations, but is not
required to do so. Any money the credit union spends for taxes, fees
or insurance will be added to your loan balance and you will pay
interest on those amounts at the same rate you agreed to pay on the
loan. If the credit union adds amounts for taxes, fees, or insurance to
your loan balance, your payments may be increased by the amount
necessary for your loan to be paid off in the same number of months
originally scheduled.

DEFAULT -- You will be in default if you break any promise you
make under this agreement. You will also be in default if you are in
default under the loan. If you are pledging property, but have signed
only as an "Owner of Collateral (other than a Borrower)", you will be
in default if anyone is in default who has signed the LOANLINER
Note.

WHAT HAPPENS IF YOU ARE IN DEFAULT -- When you are in
default the credit union can, without advance notice to you, require
immediate payment of what you owe on the loan and take
possession of the property. You agree the credit union has the right
to take possession of the property without going to court and without
giving you advance notice. If you are asked to do so by the credit
union, you promise to deliver the property at a time and place the
credit union chooses. The credit union will not be responsible for any
of your other property, not covered by this agreement, that you leave
inside the property. The credit union will try to return that property to
you or make it available for you to claim.

After the credit union has possession of the property, it can sell it
and apply the money received to any amounts you owe the credit
union. The credit union will give you notice of any public sale or the
date after which a private sale will be held. The expenses of the
credit union for taking possession of and selling the property will be
deducted from the money received from the sale. Those costs may
include the cost of storing the property, preparing it for sale and
attorney’s fees to the extent permitted under state law or awarded
under Section 506(b) of the Bankruptcy Code. The rest of the sale
money will be applied to what you owe on the loan.

If you have agreed to pay the loan, you will also have to pay any
amount that remains unpaid after the sale money has been applied
to what you owe on the loan and under this agreement. You agree to
pay interest on that amount at the same rate as the loan until that
amount has been paid.

DELAY IN ENFORCING RIGHTS AND CHANGES IN THE
AGREEMENT -- The credit union can delay enforcing any of its
rights under this agreement any number of times without losing the
ability to exercise its rights later. The credit union can enforce this
agreement against your heirs or legal representatives. If the credit
union changes the terms of the loan, you agree that this agreement
will continue to protect the credit union.

CONTINUED EFFECTIVENESS -- If the law makes any term(s) of
this plan unenforceable, the other terms will remain in effect.

THE PROPERTY DESCRIPTION IN THE "SECURITY OFFERED" SECTION IS PART OF THIS AGREEMENT.
NOTICE: SIGN THIS AGREEMENT ON PAGE 1.

CERTIFICATE

STATE OF
COUNTY OF ss

The undersigned notary public certifies that the above and foregoing is a true copy of the original security agreement, executed, and delivered by the debtor named therein and

to the secured party therein.

SECURED PARTY SIGNATURE (If Required)

(SEAL) .
My commission expires:

Residing in
CREDIT UNION COPY

NOTARY PUBLIC

(COUNTY)
NMN110 (LASER) 6849}‘LV
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72  IQANLINER.

1 { ﬁ Mayo Employees Credit Union

4

CREDIT INSURANCE

You can protect your financial future by signing up for voluntary credit insurance below. Enroll by simply indicating your
preference in the "Credit Insurance Application” section below. Your credit union will be happy to explain the various
insurance options and coverage. The cost is reasonable.

Q CUNA MUTUAL GROUP P.O. Box 391 - 5910 Mineral Point Road
- Madison, WI 53701-0391
CUNA Mutual Insurance Society Phone: 800/937-2644

CREDIT INSURANCE APPLICATION & SCHEDULE

"You" or "Your" means the member and the joint insured (if * You are eligible for disability insurance only if you are

applicable). A co-signor is not eligible for joint coverage. working for wages or profit for 25 hours a week or
more on the date of any advance. If you are not, that

Credit insurance is voluntary and not required in order particular advance will not be insured until you return

to obtain this loan. You may select any Insurer of your to work. If you are off work because of temporary

choice. You can get this insurance only if you check "yes" layoff, strike or vacation, but soon to resume, you will

below and sign your name and write in the date. The rate be considered at work. .

you are charged for the insurance is subject to change. You . ) . _

Vil receive written notice before any increase goes into ¢ You are eligible for insurance up to the Maximum

effect. You have the right to stop this insurance by notifying Age for Insurance. Insurance will stop when you

your credit union in writing. Your signature below means reach that age.

you agree that:

* |f you elect insurance, you authorize the credit union to
add the charges for insurance to your loan each month.

YOU ELECT THE FOLLOWING

INSURANCE COVERAGE(S) YES| NO | PREMIUM SCHEDULE COVERED MEMBER
Single Credit Disability v

Joint Credit Disability ™

Single Credit Life M«

Joint Credit Life ]+

If you are totally disabled for more than 14 days, then the disability benefit will begin with the 15th day of disability.

MEMBER'S NAME AND ADDRESS INSURANCE MAXIMUMS DISABILITY LIFE
MARLENE FINLEY
6255 CO RD 24 MAX. MONTHLY TOTAL DISABILITY BENEFIT  § 850.00 N/A
ELGIN, MN 55932 MAX. INSURABLE BALANCE PER LOAN ACCT. § 50,000.00 S 50,000.00
MEMBER'S ACCOUNT NUMBER RATE OF INTEREST MAXIMUM AGE FOR INSURANCE 66 70
21626 L1 0.02052055 %
GROUP POLICY NUMBER DATE OF ISSUE OF THE CERTIFICATE | SECONDARY BENEFICIARY (if you desire to name one)
022-0736-4
DATE MEMBER'S DATE OF BIRTH DATE JOINT INSURED’S DATE OF BIRTH
6/5/1957 2/3/1957
S!GNATUE{E OF MEMBER ! SIGNATURE OF JOINT I}NSURED (CO-BORROWER) | N
P J - I ~ / / ’ - e ;
i ik A E T ri._/c 4/ -/
[ ;o i ¥ . i A -
C VZL B C l/(,’/ué( cvyy) . /YA
i 1 - v —
" MARLENE FINLEY “_ ¢ WILLIAM ~ FINLEY ' /
APP. 835-1196MN
© GUNA MUTUAL GROUP, 1980, 82, 84, 86, 89, 98, ALL RIGHTS RESERVED CREDIT UNION COPY IMN9OO(LASER) 27860
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HOME EQUITY SYSTEM

v
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/
4 { 4 \ayo Employees Credit Union

NOTE AND DISCLOSURE STATEMENT

DATE
11/20/2003

ACCOUNT NUMBER
21626 L10

30RROWER NAME (Last - First - Middle Initial) ANO ADDRESS (Street - City - State - Zip Code) NOTE NUMBER

FINLEY, MARLENE
FINLEY, WILLIAM
6255 CO RD 24
ELGIN MN 55932

CONTRACT NUMBER
022-0736-4

REFERENCE NUMBER MATURITY DATE

12/20/2013

In this agreement "you", "your", or "I" mean each person who signs this agreement. The credit union whose name appears above and anyone
who takes this Note by transfer and is entitled to receive payments under this Note will be called the "Note Holder." The terms on page 2 are
part of this agreement.

TRUTH IN LENDING DISCLOSURE

ANNUAL PERCENTAGE RATE

FINANCE CHARGE

Amount Financed

Total of Payments

Prepayment: if you pay

The cost of your credit as a yearly rate.

The dollar amount the credit
wili cost you.

The amount of credit
provided to you or on your

The amount you will have paid
when you have made all

off early you will not have to
pay a penalty.

behalf. payments as scheduled. .
e megans an estimate
7.990% $13,216.64 e $29,000.00 $42,216.64 e )
v Number of Payments  Amount of Payments When Payments Are Due | Property Insurance: You may obtain property
our o insurance from anyone you want that is
120 351.70 Monthl Beginnin 12/20/2003
Payment $ ninly E g g acceptable to the credit union. If you get the
S;llrlgdule 1 $12.64 nding 12/20/2013 | insurance from the credit union, you wili pay
wi e:

Security: You are giving a security interest in your real estate. You are giving a security interest in your shares and/or deposits in the credit
union; and the goods/property being purchased; v Other (Describe) HOME EQUITY

Late Charge:
A $20.00 late fee will be imposed if your payment is more than 10 days past due.

Itemization of the Amount financed: You have the right to receive at this time an Itemization of the Filing Fees
Amount Financed. You want an Itemization. ¥ You do not want an Itemization. $86.70

See your contract documents for any additional information about nonpayment, default, and any required repayment in full before
the scheduled date.

© CUNA MUTUAL INSURANCE SOCIETY, 1991, ALL RIGHTS RESERVED

PRODUCTION WITHOUT WRITTEN PERMISSION OF CUNA MUTUAL INSURANCE SOCIETY IS FORBIDDEN BY LAW. EMNS551 (LASER) 6849LL
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Mayo Employees Credit Union

MARLENE FINLEY WILLIAM FIN' Y/

Date 11/20/2003 J

{OTE

DE
>ROPERTY ADDRESS CITY STATE ZIP ;;20
6255 CO RD 24 ELGIN MN 559

BORROWER’'S PROMISE TO PAY -- In return for a !oan that 1 have
sceived, | promise to pay U.S. §  29,000.00 (this amount will be
alled "principal’), plus interest, to the order of the Lender. The Lender is

Mayo Employees Credit Union

understand that the Lender may transfer this Note. The Lender or anyone
/ho takes this Note by transfer and who is entitled to receive payments under
ais Note will be called the “Note Holder."

INTEREST -- | will pay interest at a yearly rate of 7.990 %. Interest
Jill be charged on that part of principal which has not been paid. Interest will
)e charged beginning on the date of this Note and continuing until the full
imount of principal has been paid.

5. PAYMENTS -- | will pay principal and interest by making payments each
nonthof US.$ 35170 . | will make my payments on the o0 th day
»f each month beginning on 12/20/2003- | will make these payments every
nonth until | have paid all of the principai and interest and any other
sharges, described below, that | may owe under this Note. If, on 12/20/2013 !
$till owe amounts under this Note, | will pay all those amounts, in full, on that
jate. | will make my monthly payments at

Mayo Employees Credit Union
200 First Street SW
Rochester, MN 55905

or at a different place if required by the Note Holder.

4. BORROWER’S FAILURE TO PAY AS REQUIRED -- (A) Late Charge
for Overdue Payments:

A $20.00 late fee will be imposed if your payment is more than
10 days past due.

(B) Notice From Note Holder: If | do not pay the full amount of each monthly
payment on time, the Note Holder may send me a written notice telling me
that if | do not pay the overdue amount by a certain date | will be in default.
The date must be at least 30 days after the date on which the notice is
mailed to me.

(C) Default: 1f | do not pay the overdue amount by the date stated in the
notice described in (B) above, | will be in default. If I am in default, the Note
Holder may require me to pay immediately the full amount of principal which
has not been paid and all the interest that | owe on that amount. Even if, ata
time when | am in default, the Note Holder does not require me to pay
immediately in full as described above, the Note Holder will still have the right
to do so if | am in default at a later time.

(D) Payment of Note Holder’s Costs and Expenses: If the Note Holder has
required me to pay immediately in full as described above, the Note Holder
will have the right to be paid back for all of its costs and expenses to the
extent not prohibited by applicable law. Those expenses include, for example.
reasonable aftorneys' fees.

5. THIS NOTE SECURED BY A MORTGAGE OR DEED OF TRUST - In
addition to the protections given to the Note Holder under this Note, a
Mortgage or Deed of Trust, dated the same date as this Note, protects the
Note Holder from possible losses which might resutt if 1 do not keep the
promises which | make in this Note. That Mortgage or Deed of Trust
descrives how and under what conditions | may be required to make
immediate payment in full of all amounts that | owe under this Note.

6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE -- | have the right
to make payments of principal at any time before they are due. A payment of
principal only is known as a "prepayment." When | make a prepayment, I will
tell the Note Holder in a letter that | am doing so. A prepayment of all of the
unpaid principal is known as a "full prepayment.” A prepayment of only part of
the unpaid principal is known as a "partial prepayment.”

| may make a full prepayment or a partial prepayment without paying any
penalty. The Note Holder will use all of my prepayments to reduce the
amount of principal that | owe under this Note. If I make a partial prepayment,
there will be no delays in the due dates or changes in the amounts of my
monthly payments uniess the Note Hoider agrees in writing to those delays or
changes. | may make a full prepayment at any time. If | choose to make a
partial prepayment, the Note Holder may require me to make the prepayment
on the same day that one of my monthly payments is due. The Note Holder
may also require that the amount of my partial prepayment be equal to the
amount of principal that would have been part of my next one or more monthly
payments.

7. BORROWER'S WAIVERS - | waive my rights to require the Note Holder
to do certain things. Those things are: (A) to demand payment of amounts
due (known as "Presentment"); (B) to give notice that amounts due have not
been paid (known as "notice of dishonor"); (C) to obtain an official certification
of nonpayment (known as a "protest’). Anyone else who agrees to keep the
promises made in this Note, or who agrees to make payments to the Note
Holder if 1 fail to keep my promises under this Note, or who signs this Note to
transfer it to someone else also waives these rights. These persons are
known as "guarantors, sureties and endorsers.”

8. GIVING OF NOTICES - Any notice that must be given to me under this
Note will be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address above. A notice will be delivered or mailed to me
at a different address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given
by mailing it by certified mail to the Note Holder at the address stated in
Section 3 above. A notice will be mailed to the Note Holder at a different
address if | am given a notice of that different address.

9. RESPONSIBILITY OF PERSONS UNDER THIS NOTE -- If more than
one person signs this Note, each of us is fully and personally obligated to pay
the full amount owed and to keep all of the promises made in this Note, Any
guarantor, surety, or endorser of this Note (as described in Section 7 above) is
also obligated to do these things. The Note Holder may enforce its rights
under this Note against each of us individually or against all of us together.
This means that any one of us may be required to pay all of the amounts
owed under this Note. Any person who takes over my rights or obligations
under this Note will have all of my rights and must keep all of my promises
made in this Note. Any person who takes over the rights or obligations of a
guarantor, surety, or endorser of this Note (as described in Section 7 above) is

P /)/8 /(_[/L,_ y also obligated to keep all of the promises made in this Note.

j [ /CeAL : - pan\ ~
Blrrowér MARLENE FINLEY 7~ Borrower  WILLIAM fm ? N ,\L}/&/
X X s YN VLA
Borrower Borrower 4 j

X

X

EMNS51 (LASER) 6849LL
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7 ~ TIOANUNER.
4 Mayo Employees Credit Union HOME EQUTY SYSTEM

Notice of Right to Cancel

FA NOTICE OF RIGHT TO CANCEL - Open End J

ESTABLISHING AN ACCOUNT The Credit union has agreed to establish an open-end credit account for you, and you have agreed to
give the credit union a (mortgage/deed of trust) {on/in) your home as security for the account. You have a legal right under federal law to
cancel the account, without cost, within three business days after the latest of the following events:

1. the opening date of your account which is ;or
2. the date you received your Truth in Lending disclosures; or
3. the date you received this notice of your right to cancel the account.

If you cancel the account, the (mortgage/deed of trust) (on/in) your home is also cancelled. Within 20 days of receiving your notice, the
credit union must take the necessary steps to reflect the fact that the (mortgage/deed of trust) (on/in) your home has been cancelled. The
credit union must return to you any money or property you have given to us or to anyone else in connection with the account.

You may keep any money or property the credit union has given you until the credit union has done the things mentioned above, but you
must then offer to return the money or property. If it is impractical or unfair for you to return the property, you must offer its reasonable value.
You may offer to return the property at your home or at the location of the property. Money must be returned to the address shown below. If
the credit union does not take possession of the money or property within 20 calendar days of your offer, you may keep it without further
obligation.

INCREASING THE SECURITY You have agreed to increase the amount of the (mortgage/deed of trust) (on/in) your home that the
credit union holds as security for your open-end credit account. You have a legal right under federal law to cancel the increase, without cost,
within three business days after the latest of the following events:

1. the date of the increase in the security which is ;or
2. the date you received your Truth in Lending disclosures; or
3. the date you received this notice of your right to cancel the increase in the security.

if you cancel the increase in the security, your cancellation will apply only to the increase in the amount of the (mortgage/deed of trust). It
will not affect the amount you presently owe on your account, and it will not affect the (mortgage/deed of trust) the credit union already has
(on/in) your home. Within 20 calendar days after the credit union receives your notice of cancellation, the credit union must take the
necessary steps to reflect the fact that any increase in the (mortgage/deed of trust) (on/in) your home has been cancelled. The credit union
must also return to you any money or property you have given the credit union or to anyone else in connection with this increase.

You may keep any money or property the credit union has given you until the credit union has done the things mentioned above, but you
must then offer to return the money or property. If it is impractical or unfair for you to return the property, you must offer its reasonable value.
You may offer to return the property at your home or at the location of the property. Money must be returned to the address shown below. If
the credit union does not take possession of the money or property within 20 calendar days of your offer, you may keep it without further
obligation.

INCREASING THE CREDIT LIMIT The credit union has agreed to increase the credit limit on your open-end credit account. The credit
union has a (mortgage/deed of trust) (on/in) your home as security for your account. Increasing the credit limit will increase the amount of
the (mortgage/deed of trust) (on/in) your home. You have a legal right under federal law to cancel the increase in your credit limit, without
cost, within three business days after the latest of the following events:

1. the date of the increase in your credit limit which is ;or
2. the date you received your Truth in Lending disclosures; or
3. the date you received this notice of your right to cancel the increase in your credit limit.

If you cancel, your cancellation will apply only to the increase in your credit limit and to the (mortgage/deed of trust) that resulted from the
increase to your credit limit. it will not affect the amount you presently owe, and it will not affect the (mortgage/deed of trust) the credit union
already has (on/in) your home. Within 20 calendar days after the credit union receives your notice of cancellation, the credit union must take

the necessary steps to refiect the fact that any increase in the (mortgage/deed of trust) (on/in) your home has been cancelled. The credit
union must also return to you any money or property you have given to the credit union or to anyone else in connection with this increase.

You may keep any money or property the credit union has given you until the credit union does the things mentioned above, but you must
than offer to return the money or property. If it is impractical or unfair for you to return the property, you must offer its reasonable value. You
may offer to return the property at your home or at the location of the property. Money must be returned to the address shown below. if the
credit union does not take possession of the money or property within 20 calendar days of your offer, you may keep it without further
obligation.

© CUNA MUTUAL INSURANCE SOCIETY, 1991, 1992, 1999, ALL RIGHTS RESERVED EST47A (LASER) 278606
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NOTICE OF YOUR RIGHT TO CANCTL - Closed End

1

v GENERAL RIGHT TO CANCEL You are erttering into a transaction that will result in a (morgage/deed of trust) (on/in) your home. You

have a legal right under federal law to cance! this
events occurs last:

1. the date of the transaction which is 11/20/2003 _;or
2. the date you received your Truth in Lending disclosures; or
3. the date you received this notice of your right to cancel.

If you cancel the transaction, the
take the steps necessary to reflect the fact that the
you any money or property you have given to us or

transaction, without cost, within

three business days from whichever of the following

(mortgage/deed of trust) is also cancelled. Within 20 calendars days after we receive your notice, we must
(mortgage/deed of trust) (on/in) your home has been cancelled, and we must return to
to anyone else in connection with this transaction.

You may keep any money or property we have given you until we have done the things mentioned above, but you must then offer to return

the money or property. If it is impractical or unfair for you to return the property,

you must offer it reasonable value. You may offer to return

the property at your home or at the location of the property. Money must be returned to the ad'dress below. If we do not take possession of
the money or property within 20 calendar days of your offer, you may keep it without further obligation.

REFINANCING RIGHT TO CANCEL (REFINANCING WITH ORIGINAL CREDITOR).
increase the amount of credit provided to you. Your home is the security for this new transaction.

cancel the new transaction, without cost, within three business

1. the date of this new transaction, which is ;or

2. the date you received your new Truth in Lending disclosures, or

3. the date you receive this notice of your right to cancel.

If you cancel this new transaction, it will not

You are entering into a new transaction to
You have a legal right under federal law to

days from whichever of the following events occur last:

affect any amount that you presently owe. Your home is the security for that amount. Within 20

calendar days after we receive your notice of cancellation of this new transaction, we must take the steps necessary to refiect the fact that

your home does not secure the increase of credit.
this new transaction.

You may keep any money we have given you in this new transaction until

We must also return any money you have given to us or anyone else in connection with

we have done the things mentioned above, but you must then

offer to return that money at the address below. If we do not take possession of the money within 20 calendar days of your offer, you may

keep it without further obligation.

[HOW TO CANCEL

If you decide to

cancel the accounttransaction designated above, you may do so by notifying the credit union in writing, at

Mayo Employees Credit Union ¢ 200 First Street SW ¢ Rochester, MN 55905

You may use any written statement that is signed and dated
and signing below. Keep one copy of this notice no matter
your rights.

If you cancel by mail or telegram, you must send the notice
day following the latest of the three events listed above).
delivered to the above address no later than that time.

no later than midnight of (date) 11/24/2003
If you send or deliver your written notice to cancel some other way, it must be

by you and states your intention to cancel, or you may use this notice by datiné
how you notify the credit union because it contains important information about

(or midnight of the third business

I WISH TO CANCEL

X

Borrower/Owner of Property

Date

ACKNOWLEDGMENT OF RECEIPT

STATEMENT OF NONCANCELLATION

You have received two copies of this Notice of Right to Cancel and
one copy of the Truth in Lending Disclosures from the credit union
and have read and understand them. If this transaction is to
increase the amount of the Mortgage/Deed of Trust on/in your
home or to increase your credit limit, you acknowledge that you
received Truth in Lending Disclosures at the time the original
account was established.

You know of no individual(s) no signing this statement who also

lives in your home as their principal residence and has any kind of
an ownership interest in that property.

N —
x ) anloen 20k

if you decide NOT to cancel your account/transaction at the end of
the three-day period described in the above Notice, please read,
sign and date the following Statement. Please return this state-
ment to the credit union at the address in the above Notice.

Statement of Noncancellation — You have chosen not the cancel
the account/transaction referenced in the above Notice. You
understand that the credit union will aliow you to receive funds in
reliance on this statement.

You know of no individual(s) not signing this statement who also
lives in your home as their principal residence and has any kind of
own \p intgrest in thatﬁépe .
X/

[ -2 -5 AN o [~ S /3
Borrower/Owner of Property MARLENE FJNLEY ! Date m)wér/O'Wnerof Property MA| LENE FINKEY . Date
Sy ﬂ?/ 0 o <3 (%‘ : N 7 A
X o g A i dOT AW e T |1-25-00
Barrower/Owner of Property WILLIAM  FINLEY N Date Borrower/Owner of Property  WILLIAM  FINLEY J Date

© CUNA MUTUAL INSURANCE SOCIETY, 1991, 1992, 1999, ALL. RIGHTS RESERVED
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“5- - Copyright © CUNA Service Group, Inc;; 1996

— _ MAYO EMPLOYEES CREDIT UNION

VISA | CREDIT CARD APPLICATION 200 SW Firs Sireet.

£ _
MEMBER Account# = / AL Credit Limit Requested 2,080 ~ 7271 £d0 No.of Cards __ B

NOTICE: Married Applicants may apply for a separate account. Check the appropriate box below to indicate the type of credit for which you are applying.

[ Individual Credit: Complete Applicant section. Complete the Co-Applicant section as follows: (1) Information about your spouse if you live in a community property
state (AZ, CA, ID, LA, NM, NV, TX, WA, WD) or (2) If your spouse will use the Account.

/@ Joint Credit: Provide information about both of you by completing Applicant and Co-Applicant sections.

TELL US ABOUT YOURSELF

| LastName - First Middle | Social Security #

L ﬁﬁf_d’ /pﬁd{i@%,___ﬁiﬂe Y 5-50 G/
l—dStrect Add;s_s_ #——Ap—lf#f City ' . State Zip “ Birth Date
Goss CofloY ne gl M 55932 | b ~5~57

L Employe, '_ Employer Address ) i Start Date

| /MJ(XQ’ C’/}_n P Rac e SHr , R R

| Posiion | otie: ATmany, T support, o separae safyfenance (Gome Deed not b T Gross Ml Income )

V/)’\ QC/‘ Sec - | Other Source: S Per 5‘ {_] Net Monthly Income~ $ @0
.y Own DRcm | Work Phone 1 Home Phone \ Maother's Maiden Name

‘\Momhly Payment 299 | i 2= &‘l&@ ! ’ v /0 yd

TELL US ABOUT YOUR Co-Applicant (Complete For Joint Credit)

| Last Name First Middle i Social Security #
% Fm by - Wipam £ deverd |H25-23-2//3
i Street Address Apt. # City State Zip \ Birth Date
l2SS- Co Rl ne & 92 mn 55732 > ~2-SD
' Employer Employer Address ‘i Start Date
- Oo /{’ Conner CU/\yp/uc-#jG,,\ [l 3Av S &£ T\aodwj-}wl mm 5 ﬁ?é

fes TNotice: Alimony, child support, or separate maintenance income need not be | [ . .
| Position ‘ revealed if you do not chopogc to havc‘i)t considered. %Grms Monthly fncome o -~
GCV\S#T - hec { Other Source: S Per | L Net Monthly Income $ 2S00
—_ — —
.~~~ Own, [Rent | Work Phone . Home Phone i Mother's Maiden Name
‘KMomhly'Paymem ) O ‘ g 2o Y5O /_BZL\ nSo

PLEASE SIGN HERE  (BOTH SIGNATURES REQUIRED FOR JOINT CREDIT)

A consumer credit report may be requested in connection with this application and with any renewals, updates or extensions of any new credit
extended as a result of this application. The credit union is relying on what you stated in this application and you acknowledge that everything
you have stated is true. If a credit card is issued to you and you use the card {or its account number) or authorize its use, you agree that such use
will constitute your agreement to the terms of the cardholder agreement that you receive from the credit union.

APPLICANT SIGNATURE DATE ) CO-APPLICANT SIGNATURE DATE
X [Nakece e (r- 0T X il & Aila, =T
U /

FOR CREDIT UNION R, s o
— LELS21CCCSI2T Lt
1 /gﬁppmvcd Credit Limit D 00~ Credit Card Account # )
| ! Declined Credit Committee or Loan Officer Signat ‘%’

N
D 0T3P

213510140
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“{TSA CLASSIC " MAYO EMPLOYEES CREDIT UNION * 200 SW Firat Street » Rochester, MN 55905 » (507 284-1123

( The information about the ccsts of the card described in this application is accurate as of 3/96. This information may have changed after that \
Jate To find out what may -2ve changed, call or write to us at the number or location listed above. -

gavt., 1vu 1 Ve W
Grace <riod for | Method of computing the | Minimum \vTransaction fee\Annual‘y

Annual percenta, e\ X ‘ .
rate for%urchasegsl repavin:at of the balance for purchases | Finance | for purchases | Fee | Over-Credit-Limit ......... $10.00
| balance fc: purchases and cash advances _ charge | 3 Replacement Card ........ $5.00
: — 1 - — : : \
\ | - e . Average Daily Balance . 1 N N | Returned Check ............ $10.00
13.9% | 25 zays (Including new purchases) None ! None li None i
VISA GOLD

The information about the ccs=s of the card described in this application is accurate as of 3/96. This information may have changed after that w
date. To find out what may n:ve changed. call or write to us at the number or location listed above.

‘ At : . T Min i i
Annual | Grace period for __Variable rate information i Method of computing the | I\}’[;_mmum | \ Other Fees
percentage | repayment of the “The ANNUAL PERCENTAGE - balance for purchases | .L}?ance | Annual |
l rate for balance for RATE is a variable rate. It is equal to and cash advances ‘ charge | Fee
“ purchases | purchases Zour Point Nine &gr}ceg; 4}?'71 over | None | Over-Credit-Limit......... $10.00
| “ne primerate pubhs 1ed in the money ! -y N
= ‘ Zates column of The Wall Street | . Dailv Bal |Transaction Replacement Card ........ $5.00
‘ Tourmal. rounded up 1o the nearest | VErage aily Balance | fee for None Returned Check ............ $10.00 -
13.25%* ] 25 days :ne-quarter percent 'the “index’). i(lncludmg new purchases)| purchases }
w VISA Gold will never exceed the VISA ' )
‘ Classic rate. } {  None
GOLD CLASSIC
CREDIT LIMTTS $5,000 - $7.500 0 - 85,000
MINIMUM P2MENT 3% or $25.00 4% or 825.00
MAYO EMPLOYEES
CREDIT UNION
200 SW FIRST STREET
.
ROCHESTER MN 55905

1$$3] NOA S)S0D
‘40w NOA saaes
pied Hpa419
s, uolufn) }1pa1d
soafoidwza oAen
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Truth in Lendlng DEG‘QS“’Q

This LOANLINER® Credit and Security Agreement, which inciudes the
Truth in Lending Disclosures. will be referred to as the Plan. The Pian
Adocuments include this agreement and an Addendum. You, your and
borrower mean any person who signs the Plan. Credit union, we, our
and us mean Mayo Employees Credit Union or anyone to whom the Credit
Union transfers its rights under the Plan.

HOW THIS PLAN WORKS — This is an open-end, multi-featured cradit
olan. We anticipate that, from time to ime, you will berrow money (called
“advances’) under the Plan. We are not required to make advances to
you under the Plan and can refuse a request for an advance at any
vime. The Addendum descrives the different types of credit (called
‘subaceounts’) available under the Pian, the current interest rate for each
subaccount expressed as a dally periodic rate and corresponding annual
~srcentage rale and other charges. it may also have other terms and a
schedule for determining the payment amounts.

CREDIT LIMIT — Wa may, but do not nave to, establish a credit limit on
cartain subaccounts. If & credit iimit is set for a subaccount, you promise
ot o exceed the established credit imit. if you excesd the credit imit, you
promise to repay immediately the amount which exceeds the credit limit.

REPAYMENT — You promise to repay all amounts you owe under the Pian
nterest. Payments are due on the last day of the month unless we set
rent day at the time of an advance. If the Addendum has no payment
for a subaccount, your payment will be determined at the time of
ance. Payments must include any amount past due and any
amount by which you have exceeded any credit limit you have been given
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far a subaccount. You may repay all or part of what you owe at any time
without any prepayment penaity. Even if you prepay, you wil still be
raquired to make the regularly scheduled payments unless we agree in
writing to a change in the payment schedute. If you have a joint sharedraft
account, you will be responsible for paying ail overdraft advances obtained

by a joint holder of the sharadraft account, Unless otherwise required by
jaw, payments will be applied to amounts owe under the Plan, in the
manner the Credit Union chooses.

o]

o AN ACCESS — You can obtain redit advances in any manner
authorized by us. If we ailow you to use your ATM/ Debit card to access the
Pian, you may be liable for the unauthorized use of your ATM/Debit card.
Yoy will not be liable for unauthorized use that occurs after you notify us,
orally or in writing. of the ioss, theft, or possible unauthorized use. If you
helieve your ATM/Debit card has heen lost or stolen. immediately inform
the Credit Union by calling or writing us at the telephone number or address
that appears eisewhers in the Plan. If the card is used to obtain
unauthorized advances directly from the Plan, your liabiiity will not exceed
$50. if the dnauthorized witndrawal is from a sharedraft account, your
liability is governed by the Regulation E disclosures you received at the
time you received your ATM/Debit card, even if the withdrawal results in an
advance being made from your overdraft subaccount.

FINANCE CHARGE — The dollar amount you pay for money borrowed is
calied a “inance charge’ and begins on the date of each advance. Afinance
charge will be computed separately for each separate balance under the
Plan. To compuite the finance charge, the unpaid balance for each day since
your last payment {or since an advances if you have notyet made a payment)

T OUNA MUTUAL GROUP. 1980, £

3 ALL RIGHTS RESERVED
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apie daily periodic rate. ‘ )xm of these amounis
. The balance use Lompute f‘\e finance
‘e-rj a .d NJ aocn'ons to tﬂe balance have bcsn
ve may charge other finance charges which
um. 1f f“e interest rate is a variable inferest rate,

SRR ar.at‘.e intersst rate works.
SECURITY—— o p’ dge as security for
and. if any, ail deposit Fintarest in all
i now anr:' in the future. if a

ne Plan all shares and dividends
;u.m and individual accounts you
specific doliar amount is pledged

ce we will freeze shares in that account to the extent of the
ol o baiance for the advance. Otherwise, your pledged shares may
be -ayn uniess you are in default. We have a statutory lien on the

nds and, if anv, the deposits and interest in all individual
 accounts you have with us and may exercise our rights under the
van 1o the extent permitied by state law. The statutory lien and/or your
pladge will allow us to apply the funds in your account(s) to what you
owe when you are in default. The statutory lien and your pledge do not
arply to any Individual Retirement Account o any other account that would

fose special tax uearment under state or faderal law if gmer‘ as security.

C w0

S sunt zcenm]es atype of orc,mr'/ \sucr as P\.aw Cars ") you must
ve thaf typ property as security when you get an advance under that
hao . baccount name such as “Other Secured” means you must
arovide security acceptable to us when you obtain an advance under that
subaccount. Property you give as security will secure all amounts owed
under the Plan and all other loans you have with us now or in the future,
except any loan secured by your principal dwelling. Property securing other
ioans you have with us may also secure the Plan.
CREDIT INSURANCE — Credit life andfor credit disability insurance is
optional under the Plan. If you qualify for and purchase the insurance from
us, your authorize us 1o add the Insurance crerr jums monthly to your lcan
baia nce and charge you interest on the entire balance. If you elect cradit
syrance, your payments may increase of the period of time necessary to
y your advance may be extendec. The credit insurance rates may
Pg during the Plan. If the rates change, we will provide any notices
uired by applicable law.
PERI G iC STATEMENT — On a raquiar basis you will receive a statement
afl qunoammm under the Pian during the period covered by the
nctices will be sent to you at the most recent
given us u..wrifimg Uniess app!.cao’e law requires notice
borrower, notice 1o any one of you will be notice to all.
is is a joint account, each of you is individually and
a2l amounts owed. That means we can enforce
ne of you individually or against all of
you fogether. i ive ust +instructions, we can refuse to follow
oL { wm,‘ requires all of you to sign for an
heris} tc obtain advances individually
& other(s. Any joint accountholder
gw,m us pr\or written netice. If any of you terminate
ated for all of you. You remain liable individually
and ic ,‘ﬁ, for 2l a:‘\/ar ces incurred before termination.
S A‘uD CHARGES —

Ny
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# you give Us & security interest in certain types
ing fee to perfect our interest in the
te disclosad to you at the time

narge you other fﬁes if‘ conne"‘ion
I 7

Tuesday, October 05, 2004.max



mpiovr L, orif

ave us wiitten no ws& “C‘e an
i . Upon our request, you

ctrer information you providec

_l T o
agrae 0 provide us u;,x..a e fin

Kansas Maine and Scum "aro,sﬂa
ke a payment of the amgunt requ rod whan |
fault if we beligve th ymant
on ax.\y oroperty given @

The foi!f*wmg paragrach appif
w' pe in default if ailto
y 12 month pf—\r‘cf
ar *be Ptan mam‘o

3

The fo ’lowmg paragraph apo
te in default if you ala more ih
will also be in default d

vour failure to forv*"

; foHo«wng p:fagraph apphoa to borrow all other states: You
‘ defauit if you do not make a paym arﬂcu**t rewxr-co w‘f-en
You w" be in default if vou brs ise you made u
n or if anyone is in default under t/ agreem ment 1 ade in
) ec ion with an advance und“ the Plan, You will be in defauitif you die,
file for bankruptcy, become insolvent, ijJ make any fa!seo mislead ﬂg
ate of cradit inform

statements in any credit application or update r ration, or if
smething happens we believe may substant 1al ly reduce your ability to

repay what you owe. You will aiso be in default under the Pia nifycuarein
defauit under any other loan agresment with us.

ACTIONS AFTER DEFAULT — The following paragraph applies to
borrowers in Colorado, District of Columbia, lowa, Kansas, Maine,
Massachusetts, Missouri, Nebraska, South Carolina and West Virginia:
fnen you are in default and after expiration of any right you have under
applicable state law to cure your default, we can demand immediate payment
of the entire unpaid halance under the Plan without giving you advance notice.

The following paragraph applies to borrowers in all other states
except Wisconsin and Louisiana: When you are in default, we can
recquire immediate payment (accelerationj of the entire unpaid baiance
ander the Plan. You waive any right you have to demand for payment,
notice of intent to accelerate and notice of acceleration

The following paragraphs apply to borrowers in all states except
Wisconsin and Louisiana: If immediate payment is demanded, you wil
continue to pay infterest until what you owe has been repaid at the
applicable interest rates In eff L if 2 pc;.cabic at the defauit rate
disclosed on the Addendum. nd for immedi aiap Wy enth s been
made. your shares mf* or dep it b

as provided in the
any other rights g Give;f\ ‘*5 law win

You agree the Credit Uni ion ofam pfooertv
given as securily ur his can
done without breach of the se:ce ‘r We ask, to d eliver Lh,
property at a time and place we chocse. We wi h not be responsivle for any

other property, not covered by this Agr eemvrk that you ieave inside t*ve
oroperty or that is attached to fre property. We will try to relurn that
nroperty to you or make it avaiatie 10 you 10 ciaim.

After we have possessi
money o any amounts ;W
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sale or the date after which @ private sale will [“d Our expenses 1of
taking possession of and seling ihe property 4% deducted from *ne
money raceived from the sale. Those costs may include the cost of storing
the property. preparing it for sale and altomey S foes to the extent pert Ifttea
under state law o awarded under fhe Bankruptcy Code. The rest ol the

sale money will ba applied to what you owe urder the Plan.

You will also have 10 nay any amount that remains unpaid after the sale
money has been applied to any unpaid balance under the Plan. You agree
o pay interest on ihat amount at the same rate as the advance, Of, if
apb!iéabie, 5t the dafaultrate disclosed onthe Addendum, until that amount
has been paid.

The following paragraph applies only to Wisconsin borrowers: When
you are in default and after expiration of any right you have under
applicabie state law to cure your default, we may require immediate
payment foyour outstanding 0an pbalance under the Plan and seek
DOSSESssicn of property given s security. You may voluntarily give the
property 1o s if you choose, of We may seek to take possession of the
property by judicial process. i wa repossess e property, you agree to pay
reasonatie expenses incurred in disposing of the property. !f the property
is a motor vehicie, mobile home. trailer. s nowmobile, boat of aircraft, you
wiit also be requirec 10 pay any coslis permitted by Section 422.413 of the
Wisconsin Statutes.

L
P

The following paragraph applies only fo Louisiana borrowers: When
you arg in default, we can require immediate payment (acce%erat%on) of the
antire unpaid balance under the Plan. You waive any right you have o
demand for payment notice of intent 10 accelerate and notice of
acceleration. If immediate payment is demanded, you wil continue to pay
interest until what you Owe has been repaid at the applicable interest rates
in effect unless a default rate is disclosed on the Addendur. |f a demand
for immediate payment has been made, the shares and deposits given as
security for the Plan can he applied towards what you owe. We can also
exercise any other rights given by law when you are in default and our
rights under any security agreements you nave with us.

CANCELLING OR CHANGING THE PLAN — The following paragraph
applies only to borrowers in illinois: We have the right 10 change the
terms of the Plan from sime to time after giving you any advance notice
required by law. Any change 10 the interast rate or other charges wilt apply
1o future advances.

The foilowing paragraph applies only to borrowers in Wisconsin: We
can change the terms of the Plan from time t0 time in accordance with
Section 422.415 of the Wisconsin Statutes. You will be notified of any
change in terms. An increase in the daily oeriodic rate under a variable rate
interest rate is not considerad a change in terms under the Plan, We can
cancel the entire Plan or any part of the Plan atany time. You may cancel
the Plan at any time by giving us prior written notice. Your obligation to pay
the unpaid balances under the terms of the Pian continues whether you of
the credit union cancel the Plan, except to the extent that your fiability is
limited by Section 422 4155 of the Wisconsin Statutes.

The following paragraph applies only to borrowers in lowa: We can
change the terms of the Plan from time {o time after giving you any
advance notice required Dy law. Achange thatincreases the rate of finance
charge or other charge. that increases the amount of your payments, of
that otherwise adversely affects sxisting balances will apply to existing
nalances only ff you agree 1o the change or you use the Plan after receiving
notice that your use of the Plan means you agree the change applis 10
existing balances.

The following paragraph applies to borrowers in all other states: We
have the right to change the terms of the Plan from time to time after giving

E
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you any advance notirsrguired by law. Any change in the interest rate wil
apply to future adva NI, and at our discretion and s_ub;eot to any
requirements of applicable law, wil also apply to unpaid balances.

The following paragraph applies to all but Wisconsin borrowers: An
increase in the daily periodic cate under a variable interest rate i not
considered a change in terms under the Plan. We can cancel the entire
Plan or any part of the Plan at any fime. You may cancel the Plan at any
fime by giving us prior written notice. Your obligation to pay the unpaid
balances under the terms of the Plan continues whether you or the Credit
Union cancel the Plan.

DELAY IN ENFORCING RIGHTS AND CHANGES IN THE PLAN — We
can delay enforcing any of our rights under this Plan any number of times
without losing the ability to exercise our rights later. We can enforce this
Plan against your heirs or legal representatives. if we change the terms of
the Plan, you agree that this Plan will continue to protect us.

CONTINUED EFFECTIVENESS — ifany part of this Plan is determined by
a court to be unenforceable, the rest will remain in effect.

NOTICE TO UTAH BORROWERS — Tnis written agreement is a final
expression of the agreement between you and the Credit Union. This written
agreement may not be contradicted by evidence of any oral agreement.

The following is required by Vermont law — NOTICE TO CO-
SIGNER — YOUR SIGNATURE ON THIS NOTE MEANS
THAT YOU ARE EQUALLY LIABLE FOR REPAYMENT OF
THIS LOAN. IF THE BORROWER DOES NOT PAY, THE
1 ENDER HAS A LEGAL RIGHT TO COLLECT FROM YOU.

The following paragraphs apply if you give security in connection
with an advance under the Plan. They apply to borrowers in all states
except Louisiana. Louisiana horrowers will execute a separate
security agreement. Borrowers in other states may also be asked to
execute a separate security agreement.

THE SECURITY FOR THE PLAN — You give us what is known as a
security interest in all property described in any receipt, voucher or other
document you receive for an advance (“the Advance”). The security interest
you give includes all accessions. Accessions are things which are attached
{0 or installed in the property now or in the future. The security interest also
includes any replacements for the property which you buy within 10 days
of the Advance or any extensicns, renewals or refinancing of the Advance.
It also includes any money you receive from selling the property or from
insurance you have on the property. If the value of the property declines,
you promise to give us more property as security if asked to do so.

WHAT THE SECURITY INTEREST COVERS — The security interest
secures the Advance described in the receipt, voucher or any other
document you receive at the time of the Advance and any extensions,
renewals or refinancings of the Advance. it also secures any other
advances you have now or receive in the future under the Plan and any
other amounts or loans, including any credit card loan, you owe us for any
reason now or in the future, except any iean secured by your principal
residence. If the property is household goods as defined by the Federal
Trade Commission Credit Practices Rule, the property will secure only the
Advance and not other amounts you owe.

OWNERSHIP OF THE PROPERTY — You promise that you own all
property you give as security or if the Advance is to buy the property, you
promise you will use the Advance for that purpose. You promise that no one
else has any interest in or claim against the property that you have not
already told us about. You promise not to se!l or lease the property of to
use it as secunity for a loan with another creditor until the Advance is repaid.
You promise you will allow no other security interest or lien to attach fo the
property either by your actions or by operation of law.

(continued)
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PROPERTY INSURANCE, TAXES AND FE@‘«‘}%\- You must maintain
property insurance on all property that you give W Azcurity under the Plan.
You may purchase the property insurance from anyone you choose who is
acceptable to the Credit Union. The amount and coverage of the property
insurance must be acceptable 10 us. You may provide the property
insurance through a policy you aiready have, of through a policy you get
and pay for. You promise 10 make e insurance policy payable t¢ us and
to delivar the policy or proof of coverage to us if asked 10 do s0.

If you cancel your insurance and get a refund, we have a right to the refund.
If the property is lost of damaged, we can use the insurance setllement 1
repair the property of apply it towards what you owe. You authorize us 10
endorse any draft or check which may be payable to you in order for us 10
collect any refund or benefits dus under your insurance poiicy. You aiso
promise 0 pay all taxes and fess (like registration fees) due on the property.
If you do not pay the taxes or fees on {he property when due or keep it
insured, we may pay these obligations, but we are not required to do 0. Ay
money we spend for taxes, fees or insurance wiil be added to the unpaid
balance of the advance and you will pay interest on those amournts at the
same rate you agreed to pay on the advance. We may receive payments in
connection with the insurance from a company which provides the insurance.
We may monitor our loans for the purpcse of determining whether you and
other borrowers have complied with the insurance requirements of our loan
agreements or may engage others to do s0. The insurance charge added f0
an advance may include (1) the insurance company’s payments to us and (2)
the cost of determining compliance with the insurance requirements. If we
add amounts for taxes, fees o insurance to the unpaid balance of an
advance, we may increase your payments to pay the amount added within
the term of the insurance of approximate term of the advance.

NOTICE — If you co not purchase the required property insurance, the
insurance we may purchase and charge you for will cover only our interest
in the property. The insurance will not be liability insurance and will not
satisfy any state financial responsibility or no fault laws.

PROTECTING THE SECURITY INTEREST — If your state issues @ title
for the property. you promise to have our security interest shown on the
title. We may have to file what is called a financing statement to protect our
security interest from the claims of otrers. If asked to do so, you promise
to sign a financing statement, You also promise {0 do whatever else we
think is necessary to protect our security interest in the property. You
promise to pay ali costs. including but not limited to any attorney fees, we
incur in protecting our security interest and rights in the property, to the
extent permitted by applicable law.

USE OF PROPERTY — Until the Advance has been paid off, you Dromise
you will: {1) Use the property carefully and keep it in good repair. (2) Obtain
our written permission before making major changes to the property oOF
changing the address where the property is kept. (3) Inform us in writing
before changing your address. (4) Allow us fo inspect the property. {5)
Promptly notify us if the property is damaged, stolen or abused. (8) Notuse
the property for any unlawful purpose.

NOTICE TO NORTH DAKOTA BORROWERS PURCHASING A MOTOR
VEHICLE — THE MOTOR VEHICLE IN THIS TRANSACTION MAY BE
SUBJECT TO REPOSSESSION. IF IT IS REPOSSESSED AND SOLD TO
SOMEONE ELSE. AND ALL AMOUNTS DUE TO THE SECURED PARTY
ARE NOT RECEIVED IN THAT SALE, YOU MAY HAVE TO PAY THE
DIFFERENCE.

NOTICE FOR ARIZONA OWNERS OF PROPERTY — It is unlawful for
you to fail to return a motor vehicle that is subject to a security interest,
within thirty days after you nave received notice of default. The nctice wil
be mailed to the address you gave us. It is your responsibility to notify us if
your address changes. The maximum penaity for unlawful failure to return
a motor vehicle is one year in prison ard/or a fine of $150,000.

S
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edit Card Agreement

in this agreement, the words you and your refer to any and all persons
who accept a credit card issued by us of under an account we hotd. The
words we, us and our refer to Mayo Employees Credit Union.

By either signing, using or accepting the plastic card(s) issued to you by us,
you accept the terms and conditions of this agreement.

PROMISE TO PAY — When you use your account of permit someone glse
1o use it for a purchase or cash advance you promise to pay the total
amount of purchase or cash advance. You also promise to pay any finance
charge or other charges that may be due.

CREDIT LIMIT — You promise {0 make purchases and cash advances
only up tc that fimit sstablished for you by the crecit union. We can change
your credit limit at any time. If you use your account for more than your
fimit, we can stifl charge you without giving up any of our rights under this
agreement

STATEMENTS — Each month you have & balance, you will receive a
statement showing your new balance. Your statement also shows the
minimum amount you must pay and the latest date we must receive your
payment. This due date is 25 days after the Statement Closing date.

CREDIT INFORMATION — You authorize us io investigate your credit
standing when opening, renewing Of reviewing your account and you
authorize us to disclose information regarding your account to credit
pureaus and other creditors who may inquire of us about your credit
standing.

PAYMENTS — The minimum monthiy payment will include any past due
or overlimit amounts. Payments are considered made when received.
Payments and credits will be applied on your account in the following order:
a) finance charges on previously billed cash advances, b) finance charges
on previously billed purchases, ¢) unpaid annual membership fees,
d) amounts due on previousty billed cash advances, &) amounts due on
previously billed purchases, fy outstanding cash advances currently owing,
g) outstanding purchases currently owing. Please refer to the Addendum
for specific minimum monthly payment requirements.

For those accounts participating in promotional processing, payments will
be applied to that balance first then in the order stated above.

FINANCE CHARGE RATE — The monthly pericdic rate and annual
percentage rate are disclosed on the Addendum. The finance charge rate
is also on the monthly periodic statement stated as the monthly periodic
rate and as an annual percentage rate of your average daily balance,
subject to finance charge.

CALCULATION OF FINANCE CHARGE — I the New Balance shown on
your monthly statement is paid in full by the payment Due Date shown on
the statement, no Finance Charge will be imposed on the Current Cycle
Purchases (which are the purchases itemized on the statement). If a
FINANCE CHARGE is shown on your statement, it is computed by
applying the monthly periodic rate or rates 1o the average daily outstanding
halance for that billing period (by adding the average daily balance of
current billing cycle purchases pius, the average daily balance of previous
billing cycle purchases pius the average daily balance of old purchases
plus the average daily balance of cash advances). The average daily
outstanding balance is computed in accordance with the method described
below. Cash advances are always subject to finance charges from the date
of transaction. Averace daily outstanding baiance for the billing period is
determined by dividing the sum of the amounts owed to the card issuer on

{continued)
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each day of the billing period by the number 0‘;?“:& in the billing period
except that: >+

The amount of the new purchases shown on the statement and the
outstanding balance at the beginning of the billing period are not
considered part of the average daily outstanding balance during the bifling
period if the total amount owed to the issuer at the beginning of the billing
period was paid in full within 25 days after that beginning date.

USE OF ACCOUNT — You may use your Card, up to your available credit
limit, to buy or lease goods, services or insurance wherever the Card is
honored. You agree that you will not use your card for any transaction that
is illegal under applicable federal, state or local law. If you wish to pay for
goods or services over the Intemnet, you may be required to provide card
number security information before you will be permitted to complete the
transaction.

LIABILITY FOR UNAUTHORIZED USE-LOST/STOLEN CARD
NOTIFICATION — You agree to notify us immediately, orally or in writing
at Mayo Employees Credit Union, 200 First Street, SW, Rochester, MN
55905 or telephone us at 507-535-1460 of the loss, theft or unauthorized
use of your Credit Card. You may be liable for the unautherized use of your
Credit Card. You will not be liable for unauthorized use that occurs after you
notify us of the loss, theft, or possible unauthorized use. You will have no
fiability for unauthorized purchases made with your credit card, unless you
are grossly negligent in the handling of your card. In any case, your liability
will not exceed $50.

DEFAULT — You will be in default if you fail to make any minimum
payment or other required payment by the date that it is due. You will be in
default if you break any promise you make under this agreement. You will
be in default if you die, file for bankruptcy or become insolvent, that is,
unable to pay your obligations when they become due. You will be in
default if you make any false or misleading statement in any credit
application or credit update. You will also be in default if something
happens that the Credit Union believes may substantially reduce your
ability to repay what you owe. When you are in default, the Credit Union
has the right to demand immediate payment of your full account balance
without giving you notice. If immediate payment is demanded, you agree to
continue paying finance charges, at the periodic rate charged before
default, until what you owe has been paid and any shares that were given
as security for your Account may be applied towards what you owe.

AMENDMENTS — We may amend or cancel this agreement at any time
by getting your consent as provided by law or giving you a notice of the
amendments. Cards are our property and must be returned at our request.

MERCHANT DISPUTES — The Credit Union is not responsible for the
refusal of any merchant or financial institution to honor your Card. The
Credit Union is subject to claims and defenses (other than tort claims)
arising out of goods or services you purchase with the Card if you have
made a good faith attempt but have been unable to obtain satisfaction from
the merchant or service provider, and (a) your purchase was made in
response to an advertisement the Credit Unicn sent or participated in
sending to you; or (b) your purchase cost more than $50 and was made in
your state or within 100 miles of your home.

OTHER FEES AND CHARGES — Please refer to the Addendum for other
applicable fees and charges.

CASH ADVANCE FEE — When you obtain a cash advance, you may be
charged a cash acvance fee. This fee is an additional FINANCE CHARGE
that will be applied to your account when the cash advance is posted. You
agree to any resulting increase in your ANNUAL PERCENTAGE RATE.
The following transacticns will be treated as cash advances:

(continued)
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. obtaining cash frer. g ticipating Automated Teller Machines (‘ATMs");

+ obtaining cash frue rticipating financial institutions nationwide that
have agreed with MasterCard and VISA to allow you to use your Card
to obtain cash:

+ using credit fine access checks;

. obtaining money Orders, wravelers checks, foreign currency, lottery
tickets. casino chips, youchers redeemable for cash or similar items.

Please refer to the Addendum for the specific cash advance fee amount.

MISCELLANEOUS — If any provision of this agreement would be
unlawful, the restof the agreement wil stand and the unlawiul provision wil
be deemed amended 0 conform to law.

CARDHOLDER LIABILITY — All persons who use the card are
individually and together responsible for any balance outstanding. If two or
more persons are responsible to pay for any outstanding balance, we may
refuse to release any of them from liability until all of the unexpired cards
outstanding under the account have been returned to us and the balance
outstanding has been paid in full. The card is property of the Financial
Institution and must be returned upon request.

BILLING ERRORS — If you find an error O have an inquiry about your
statement, your rights are protected under the Fair Credit Billing Act. Acopy
of your billing rights is contained in and is a part of this agreement.

FOREIGN TRANSACTIONS — Purchases and cash advances made in
foreign countries and foreign currencies will be billed to you in U.S. dollars.
The conversion rate 10 dollars will be determined in accordance with the
operating regulations established from time to time by VISA International.
The currency conversion rate used on the processing date may differ from
the rate that would have peen used on the purchase date or cardholder
statement posting date.

IRREGULAR PAYMENTS — We may accept late payments, partial
payments, post-dated checks, or any form of payment containing a
restrictive endorsement, without losing any of our rights under this
agreement. Our acceptance of checks or money orders labeled "payment
in full" or words to that effect, will not constitute an accord and satisfaction
nor a waiver of any rights we have to receive full payments.

SECURITY INTEREST —

'PLEDGE OF SHARE ACCOUNT(S) — NOTE: You pledge to us and|
‘grant a security interest in all individual and joint accounts you;
‘have with us now and in the future, to secure your VISA Credit Card |

" account. You authorize us to apply the balance in these account(s) '
'to pay any amounts due under this agreement if you should default. .
b e I——

Collateral securing other joans you have with the Credit Union may also
secure this loan, except that your home will never be considered as
security for this Account, notwithstanding anything to the contrary in any
other agreement.

ACTS MAKING AGREEMENT BINDING — Applicant(s)’ signing the
LOANLINER® Application andfor using or permitting another to use the

VISA Card(s) referred to herein shall bind applicant(s) to the terms and
conditions hereof and all amendments.
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Keep This Notice For Future Use

This notice contains important information about your rights and our
responsibilities under the Fair Credit Billing Act.

NOTIFY US IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR
STATEMENT — If you think your statement is wrong, or if you need more
information about a transaction on your statement, write us on a separate
sheet at the address listed on your statement. Write to us as soon as
possible. We must hear from you no later than 80 days after we sent you
ihe first statement on which the error or problem appeared. You can
telephone us, but doing s0 will not preserve your rights.

In your letter, give us the following information:

+ Your name and account number.

+ The doltar amount of the suspected error.

. Describe the error and explain, if you can, why you pelieve there is an
error. If you need more information, describe the item you are not sure
about.

if you have authorized us to pay a credit card account automatically from
your share account o share draft account, you can stop the payment on
any amount you think is wrong. To stop the payment your letter must reach
us three business days before the automatic payment is scheduled to
ocCcur.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER WE RECEIVE
YOUR WRITTEN NOTICE — We must acknowledge your letter within 30
days, unless we have corrected the error by then. Within 90 days, we must
either correct the error or explain why we believe the statement was
correct.

After we receive your letter, we cannot try to collect any amount you
question, or report you as delinquent. We can continue to send statements
to you for the amount you question, including finance charges, and we can
apply any unpaid amount against your credit fimit. You do not have to pay
any questioned amount while we are investigating, but you are still
obligated to pay the parts of your statement that are not in question.

If we find that we made a mistake on your statement, you will not have 0
pay any finance charges related to any questioned amount. If we didn't
make a mistake, you may have o pay finance charges, and you will have
to make up any missed payments on the questioned amount. In either
case, we will send you a statement of the amount you owe and the date
that it is due.

If you fail to pay the amount that we think you owe, we may report you as
delinquent. However, if our explanation does not satisfy you and you write
to us within ten days telling us that you still refuse to pay, we must tell
anyone we report you to that you have a question about your statement.
And, we must tell you the name of anyone we reperted you to. We must telt
anyone we report you to that the matter has been settled between us when
it finally is.

It we don't follow these rules, we can't collect the first $50 of the questioned
amount, even if your statement was correct.

SPECIAL RULE FOR CREDIT CARD PURCHASES — If you have a
problem with the quality of property or services that you purchased with a
credit card, and you have tried in good faith to cerrect the problem with the
merchant, you may have the right not to pay the remaining amount due on
the property or services. There are two limitations on this right: () You
must have made the purchase in your home state or, if not within your
home state, within 100 miles of your current mailing address; and (b) The
purchase price must have been more than $50.

These limitations do not apply if we own of operate the merchant, of if we
mailed you the advertisement for the property or services.
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Vehicle Summary N.AD.A. Vi s Page 1 of 1

Region:
Vehicle Description:

MSRP:
Mileage:

Base Value

Option Total

Mileage Adjustment

N.A.D.A. Official Used Car Guide
Vehicle Summary N.A.D.A. Values

7/27/2004
Midwest July, 2004 Stock #:
2001 CHEVROLET VIN: 2G1WF52E019252233
IMPALA-V6
SED 4D
$18,999 Weight: 3,389
45,001
Retail Trade-In  Loan
$9,475 $7,500 $6,750
SO $0 $0
S0 $0 $0
$9,475 $7,500 $6,750

Total N.A.D.A. Official Used Car Guide

Values

o i‘“'“::~~.;lfr'ttp:/f'www.natda.com/b?t:'/\/ V/UsedCar/feports/nadaval.htm

All NADA values are reprinted with permission of
N.A.D A Official Used Car Guide® Company Copyright © NADASC 2000

Oy 7 C

7272004
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04-03446-0 UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA.
TnRe: Case Na. 04-34182

William E Finley and Marlene M Finley, Chapter 7 Case

VERIFICATION FOR MOTION FOR RELIEF FROM STAY

I Mere Slavin, the Designated Agent for Mayo Employees Credit Union, the Creditor hcereiu,
declare under penalty of perjury that the following is Tue and correct according To the best of my
knowledge, information and belief, and based on the Creditor's business records:

1. 1 am legally competent to testify and am personally familiar with the debt owed by Debror 1o the

Creditor on account nos. 21626-L1, L10, VISA.

2. The Debtors owe the Creditor on the accoums as follows:
Account No. Payoff as of today Arrears Past Due Date
21626-L1 % 8,083.18 $ 601,70 8-3-04
21626-L10 $28,184.91 5 810.65 8-3-04
21626-visa $10,153.25 $1,215.00 6-19-04
3. The debt owed to the Crediror is secured by a perfected lien on a 2001 Chevrolet Impala Sedan

4D vehicle and by a recorded mortgage lien on the Debtors” home. As of the date of filing, the

NADA published retail value of the vehicle was $9,475.00, and the value of the home is believed

ta be abour $250,000.00.
4, The vehicle sccures both the L1 and the visa accounts. The home secures the 1.10 account.
5. True and comect copies of the title documents are atrached 1o the Motion as Exhibit "A", Truc

and correct copies of the loan documents are amtached as Exhibit "B".

6. Debtors have failed to reaffirm as stated on their Statement of Intenvions.

Dated: _fo / 4 (9‘/

=

-

Marc Slavin

Mayo Employees Credir Union
130 231d Ave SW

Rochester, MN 55902
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
In Re: Case No. 04-34182
William E Finley
and Marlene M Finley, Chapter 7 Case

Debtors,

MEMORANDUM OF FACT AND LAW

Mayo Employees Credit Union ("Movant") submits this Memorandum of Fact and Law in
support of its motion for relief from the stay.

FACTS

Movant is the holder of a secured claim, and is thus a party in interest. Movant has a valid and
perfected security interest in the collateral. The collateral is in Debtors' possession or control.

Debtors’ filed Statement of Intentions states Debtors are to reaffirm on the debt owed to Movant.
Movant submitted a reaffirmation agreement. Debtors have failed to sign it. Debtors have stopped
making payments on the debt.

The total net balance due on the debt secured by the vehicle is about $18,000.00 as set out in the
attached Verification. On information and belief, the vehicle has an NADA retail value of $9,475.00.
NADA pages showing this vehicle value are attached as Exhibit "C".

The real property is believed to have a market value of about $250,000. There is a first mortgage
lien against the property which Debtors list as having a balance of $195,000. Movant’s lien against the
property has a balance of more than $28,000 leaving little or no equity after foreclosure and sales costs
are considered.

Movant's collateral is subject to depreciation in that the collateral is being used, subjecting the

same to wear and tear, while Debtors are failing to make payments.



ARGUMENT
Pursuant to 11 U.S.C. §362(d)(1), a creditor is entitled to relief from the automatic stay "for
cause, including the lack of adequate protection of an interest in property of such creditor." In this case,

there is a lack of adequate protection as follows:

. Failure to make the payments required by the Contract since June 19, 2004 and August 3,
2004.

. Failure to make payments due post petition under the Contract.

. Failure to reaffirm as stated on their filed Statement of Intentions.

Movant has not been provided with adequate protection of Movant's interest in the collateral.
Such circumstances constitute cause, within the meaning of §362(d)(1), justifying relief from the stay.

See, United States Association of Texas v. Timbers of Inwood Association, Ltd. (In re Timbers of Inwood

Association, [.td.), 484 U.S. 365, 108 S.Ct. 626, 98 L.Ed. 2d 740 (1988); In re Reinbold v. Dewey County

Bank, 942 F.2d 1304, 1306 (8th Cir. 1991). Pursuant to 11 U.S.C. §362(g), the burden is on the Debtor
to prove adequate protection and/or absence of cause.

Pursuant to 11 U.S.C. §362(d)(2), relief from the automatic stay is also appropriate if the Debtor
has no equity in the property and the property is not necessary to an effective reorganization. See, In re
Gellert, 55 B.R. 970 (Bkrtcy. D.N.H. 1983). In the present case, the balance due Movant on the Contract
is $7,959.05. It appears Debtor has no equity in the collateral. No evidentiary hearing is required on the

issue of equity unless Debtors dispute it. Powers v. American Honda Finance Corp., 216 B.R. 95, 97

(N.D.N.Y. 1997). There is no reorganization proposed by the Debtor in this Chapter 7 case. Pursuant to
11 U.S.C. §362(g), the burden is on Debtor to establish that collateral is necessary for reorganization.
Bankruptcy Rule 4001(a)(3) imposes a stay of 10 days which the court may, in its discretion,

order is not applicable so that Movant may immediately enforce and implement the order granting relief.



Advisory Committee Notes to 1999 Amendments to Bankruptcy Rule 4001.

Dated: October 5, 2004

STEWART, ZLIMEN & JUNGERS, LTD.
/e/ Linda Jeanne Jungers

Linda Jeanne Jungers, Atty ID #5303X
Attorneys for Movant

430 Oak Grove Street #200

Minneapolis, MN 55403

612-870-4100




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
In Re: Case No. 04-34182
William E Finley
and Marlene M Finley, Chapter 7 Case

Debtors,

UNSWORN CERTIFICATE OF SERVICE

I, Linda Jeanne Jungers, declare under penalty of perjury that on October 6, 2004, I mailed copies of the

attached Notice of Hearing and Motion for Relief from the Stay with Exhibits, Verification,
Memorandum of Fact and Law, Certificate of Service, and proposed Order, by first class mail postage

prepaid to each entity named below at the address stated below for each entity.

William E Finley
6255 County Road 24 NE
Elgin, MN 55932

Marlene M Finley
6255 County Road 24 NE
Elgin, MN 55932

Michael J Quinn

Attorney at Law

400 S Broadway, Suite 201
Rochester, MN 55904

Charles W Ries

Chapter 7 Trustee

PO Box 7

Mankato, MN 56002-0007

U.S. Trustee

1015 U.S. Courthouse
300 South 4th Street
Minneapolis, MN 55415

Executed on: October 6, 2004

Signed: /e/Linda Jeanne Jungers
Linda Jeanne Jungers

STEWART, ZLIMEN & JUNGERS
430 Oak Grove Street, #200
Minneapolis, MN 55403




04-03446-0 UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
In Re: Case No. 04-34182
William E Finley
and Marlene M Finley, Chapter 7 Case

Debtors,

ORDER FOR RELIEF FROM THE STAY

Mayo Employees Credit Union's Motion for an order granting relief from the stay came before the Court
on October 25, 2004 at 9:30 AM o'clock.

Based on the arguments of counsel, all the files, records and proceedings herein, the court being advised
in the premises, and the court's findings of fact and conclusions of law, if any, having been stated orally
and read in open court following the close of evidence,

IT IS HEREBY ORDERED:

1. The automatic stay is modified to permit Mayo Employees Credit Union to repossess and sell the
2001 Chevrolet Impala Sedan 4D vehicle, VIN 2G1WF52E019252233 in accordance with
applicable state law.

2. The automatic stay is modified to permit Mayo Employees Credit Union to commence its
mortgage foreclosure on the lien on Debtors’ homestead and legally described as:

The South 1/2 of the East 1/2 of the NW 1/4 of Section 7, Township 107, Range 12, Olmsted
County, Minnesota. According to the plat thereof on file and of record in the Office of the
County Recorder within and for said County and State.

Such foreclosure to be done in accordance with applicable state law.

3. Notwithstanding Federal Rule of Bankruptcy Procedure 4001(a)(3), this Order is effective

immediately.

Dated:

United States Bankruptcy Judge





