MN-204 UNITED STATES BANKRUPTCY COURT

(Rev'd 10/00) DISTRICT OF MINNESOTA

IN RE: CHAPTER 7

Kirk L. and Beth J. Ysker, Debtor(s) BKY CASE NO. 03-30313-DDO
NOTICE OF SALE

To: The United States Trustee, all creditors and other parties in interest.
On August 30, 2004, or as soon thereafter as the transaction may be completed, the undersigned trustee
of the estate of the debtor(s) named above will sell property of the estate as follows: Bankruptcy Estate's
Interest in: Real Estate located at 92382 535" St, Bingham Lake, MN legally described as:

The West 625 feet of the North 1,020 feet of the Northwest Quarter of the Southeast

Quarter of Section Eleven, Township One Hundred Four North, Range Thirty Five West

of the Fifth Principle Meridian, Jackson County, Minnesota.
This real estate is jointly owned with debtors Jason & Erin Ysker (03-30314-GFK) & is subject to a
lien in the approximate amount of $48,000, securing a debt of both Jason and Kirk Ysker. Trustee
has now received an offer to purchase said real estate for $96,000 from Lang A. Jensen. Trustee has
been working with Jason Ysker in an attempt to sell the property back to him but despite this attempt
for approximately 1%z years, Jason has been unable to finance the purchase. Jason & Erin have
claimed homestead exemption on their %2 of the real estate; Kirk has claimed $4,765 exempt & Beth
$4,400 exempt. After paying closing costs, the secured creditor, & the debtors their exemption,
Trustee expects to receive approximately $12,000 for the bankruptcy estate of Kirk & Beth Ysker.
If an objection to this Notice of Sale is filed based upon price, Trustee will schedule an auction to be held
under terms & conditions at a date and time to be determined by Trustee.

1. Encumbrance Amount: $ Sale is net of any encumbrances.

2. Gross Sale Price: $96,000 (1/2 belongs to the bankruptcy estate)

3. Estimated amount to be paid to lienholder: $SEE ABOVE

4. Statement of Estimated Tax Consequences: After reducing the gain by Debtors’ basis & taking

into consideration the estate’s standard deduction & personal exemption, Trustee does not expect to have
any tax liability.

5. Administrative Costs Related to Sale: Attorney fees estimated at $250 with balance of proceeds
to be administered as property of the estate for the benefit of the unsecured creditors.

6. Net Amount Available for Unsecured Creditors: $12,000, less trustee fees.

OBJECTION: MOTION: HEARING. Under applicable rules, any objection must be in writing, be
delivered to the trustee & the U. S. Trustee & be filed with the clerk not later than 12:00 o'clock noon on
the day before the above date. If an objection is made or an order is required, trustee moves the court for
such orders as may be necessary and appropriate. If an objection is timely delivered and filed, the court
will hold an expedited hearing on the objection with reduced notice of the hearing. The hearing will be
scheduled by the trustee with notice by the trustee to the objecting party & the U. S. Trustee.

Clerk of Court United States Trustee Trustee

200 U S Courthouse 1015 U S Courthouse (see address
316 N Robert St. 300 S 4th St below)

St Paul MN 55101 Minneapolis MN 55415

Dated: August 4, 2004 [e/Charles W. Ries

Charles W. Ries, Trustee
P.O. Box 7 - Mankato, MN 56002
(507) 625-6600



