
 
 

UNITED STATES BANKRUPTCY COURT 
DISTRICT OF MINNESOTA 

 
 
 
In re: 
 
Sheldahl, Inc., 
 
 Debtor. 
 
 
 
 
 
 

Chapter 11  

Case No. 02-31674

             
 

NOTICE OF HEARING AND STEERING COMMITTEE’S  
SECOND OMNIBUS OBJECTION TO CLAIMS 

             
 
TO: Entities specified in Local Rule 3007-1.  
 

1. The Steering Committee (the “Steering Committee” or “Movant”) 

appointed pursuant to the joint plan of liquidation dated May 8, 2003, as modified on 

July 9, 2003 (the “Plan”) of Sheldahl, Inc. (the “Debtor”), moves this Court for the relief 

requested below and gives notice of hearing herewith. 

2. The Court will hold a hearing on the Movant’s motion (the “Motion”) on 

October 20, 2004 at 1:30 p.m., or as soon thereafter as counsel may be heard, in 

Courtroom No. 228A, United States Courthouse, 316 North Robert Street, St. Paul, 

Minnesota. 

3. Any response to this Motion must be filed and delivered to Movant so as 

to be received no later than October 13, 2004, which is seven (7) days before the date 

set for the hearing or filed and served by mail not later than October 11, 2004, which is 
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ten (10) days before the date set for the hearing.  UNLESS A RESPONSE OPPOSING 

THIS MOTION IS TIMELY FILED, THE COURT MAY GRANT THE MOTION 

WITHOUT A HEARING.  In the event a response is timely filed, Movant requests that 

the Court treat the hearing scheduled above as a scheduling conference for purposes of 

setting the matter for evidentiary hearing. 

4. This Court has jurisdiction over this Motion under 28 U.S.C. §§157 and 

1334, Rules 5005 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy 

Rules”) and Local Bankruptcy Rule 1070-1.  This is a core proceeding.  The petition 

commencing the above-referenced Chapter 11 case was filed on April 30, 2002 (the 

“Petition Date”).  The case is now pending in this Court. 

5. This Motion arises under 11 U.S.C. §502 and Bankruptcy Rule 3007 and 

Local Bankruptcy Rule 3007-1.  The Motion is filed under Bankruptcy Rule 3007 and 

Local Rule 9013-1 to 9013-5.  Movant requests an Order of the Court disallowing, 

expunging, reclassifying and/or subordinating certain proofs of claim filed by Claimants 

against the Debtor’s estate (collectively, the “Disputed Claims”). 

BACKGROUND 
 

6. On the Petition Date, the Debtor filed a voluntary petition for relief 

pursuant to Chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in 

the United States Bankruptcy Court for the District of Minnesota. 

7. The United States Trustee for Region 12 appointed an Official Committee 

of Unsecured Creditors (the “Committee”) consisting of the following five (5) members: 

Qualitek Eng. & Manufacturing, Kaneka High-Tech Materials, Inc., Alps Automotive, 

Inc., Unisource Worldwide and BCC Equipment Leasing.   
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8. On May 29, 2002, the Debtor filed, pursuant to Bankruptcy Rule 1007, 

schedules of assets and liabilities and a statement of financial affairs, as may be 

amended from time to time (collectively, the “Schedules”). 

9. September 11, 2002 was fixed as the last date to assert claims against the 

Debtor that arose prior to the Petition Date (the “Bar Date”).  In addition, this Court fixed 

December 12, 2003 as the last date to file claims arising from and after the Petition 

Date through and including October 31, 2003 (the “Administrative Bar Date”). 

10. By order dated August 21, 2002 (the “Sale Order”), this Court approved a 

sale of substantially all of the Debtor’s assets to Northfield Acquisition Co. (“NAC”) 

pursuant to Section 363(b) of the Bankruptcy Code (the “Asset Sale”).  A closing on the 

Asset Sale was held and concluded on August 30, 2002.   

11. By order dated February 6, 2004, the Bankruptcy Court confirmed the 

Plan, which became effective on February 16, 2004.  Pursuant to the Plan, the 

members of the Committee were appointed to the Steering Committee. 

12. Pursuant to the Plan, the Steering Committee and the Liquidating Agent 

are authorized to act as a representative of the estate within the meaning of 11 U.S.C. 

§1123(b)(3)(B).  The Plan provides that the Steering Committee shall retain and enforce 

all rights and interests of the Debtor. 

LEGAL BASIS FOR RELIEF REQUESTED 

13. Movant seeks entry of an Order expunging, disallowing, reclassifying 

and/or subordinating the Disputed Claims enumerated in Exhibits A through I, pursuant 

to Section 502 of the Bankruptcy Code and Bankruptcy Rule 3007.  Section 502 of the 

Bankruptcy Code provides, in pertinent part, as follows: 
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(a) A claim or interest, proof of which is filed under section 501 of 
this title, is deemed allowed, unless a party in interest, including a 
creditor of a general partner in a partnership that is a debtor in a 
case under Chapter 7 of this title, objects. 

 
14. Bankruptcy Rule 3007 provides: 

An objection to the allowance of a claim shall be in writing 
and filed.  A copy of the objection with notice of the hearing thereon 
shall be mailed or otherwise delivered to the claimant, the debtor or 
debtor in possession and the trustee at least 30 days prior to the 
hearing.  If an objection to the claim is joined with a demand for 
relief of the kind specified in Rule 7001, it becomes an adversary 
proceeding. 

 
15. The relief sought is in the best interests of the Debtor’s estate.  Movant 

has reviewed the Disputed Claims and asserts objections to such claims on the 

following grounds: 

RELIEF REQUESTED 

A. Overstated Claims.   

16. The claims set forth on Exhibit A are claims that have been filed in an 

amount that exceed the amount indicated for the corresponding creditor on the 

Schedules.  The Movant seeks to reduce the filed claim to the amount indicated in the 

Schedules.  Unless otherwise indicated, the “remaining claims” are general unsecured 

claims; secured claims, administrative claims, and priority claims are denoted as, “sec,” 

“admin ” and “pri,” respectively. 

B. Claims Where the Schedules Do Not Indicate Liability on the Part of the Debtor.

17. The alleged claims set forth on Exhibit B are not listed by the Debtor in the 

Schedules.  Thus, the asserted claims do not appear to be supported by the Debtor's 

records and are therefore not liabilities of the Debtor's estate.  Accordingly, the Movant 
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seeks to expunge all of the alleged claims set forth therein as invalid claims against the 

Debtor's estate.  

C. Misclassified Claims.

18. The claims set forth on Exhibit C are claims that the claimants assert are 

entitled to priority pursuant to section 507 of the Bankruptcy Code, either in whole or in 

part.  With respect to each of the respective claims, the Schedules differ from the filed 

claims in one of the following respects: (1) the filed claim comports with the scheduled 

claim in terms of amount, but the Schedules indicate the claim is not entitled to priority, 

either in whole or in part, or (2) the filed claim and the scheduled claim are different as 

to amount and to priority.  Accordingly, Movant seeks to reduce and/or reclassify all of 

such claims, either in whole or in part, as indicated on Schedule C.  The notation “non” 

after a claim indicates an unsecured, non-priority claim, whereas the notation “pri” 

denotes that that amount is entitled to priority.  

D. Wage and Compensation Claims. 

19. The claims set forth on Exhibit D are claims the claimants assert are 

entitled to priority pursuant to section 507(a)(3)(A) of the Bankruptcy Code, either in 

whole or in part.  With respect to each of the respective claims, the Schedules differ 

from the filed claims in one of the following respects: (1) the filed claim comports with 

the scheduled claim in terms of amount, but the Schedules indicate the claim is not 

entitled to priority, either in whole or in part, or (2) the filed claim and the scheduled 

claim are different as to amount and to priority.  Accordingly, the Movant seeks to 

reduce and/or reclassify all of such claims, either in whole or in part, as indicated on 
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Schedule D.  The notation “non” after a claim indicates an unsecured, non-priority claim, 

whereas the notation “pri” denotes that that amount is entitled to priority. 

E. Paid Claims. 

20. The claims set forth on Exhibit E have been paid during the administration 

of the Debtor’s Chapter 11 case, many if not all in connection with the Asset Sale to 

NAC.  Thus, the Movant seeks to expunge and disallow the claims set forth on Exhibit 

E.1 

F. 502(d) Claims. 

21. The claimants set forth on Exhibit F are the recipients of preferential 

transfers as defined by section 547 of the Bankruptcy Code.  Accordingly, the Movant 

seeks to disallow the claims of each of the claimants on Exhibit F pursuant to 502(d) of 

the Bankruptcy Code unless each claimant pays the amount of the preferential transfers 

it received. 

G. Objection to Claim Number 566 Filed By Well Fargo Bank N.A.  

22. Wells Fargo Bank Minnesota, N.A., as successor in interest to Norwest 

Bank Minnesota, National Association, as Trustee for the Registered Certificate holders 

of J.P. Morgan Commercial Mortgage Finance Corp., Mortgage Pass-Through 

Certificates Series 2000-C9 (the “WF Trust”) was the holder of a deed of trust on a 

portion of certain property owned by the Debtor, known as 1285 South Fordham Road, 

Longmont, Colorado (the “Colorado Property”).  The deed of trust secured, among other 

                                                 
1 One of claimants whose claim is being objected to as having been paid, EMC2 (claim 
267), has in the past been a client of Halperin & Associates.  Halperin & Associates will 
not participate in the prosecution of the objection to this particular claim. 
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things, obligation under a fixed note in the original principal amount of $4,300,000, the 

repayment of which was guaranteed by the debtor. 

23. The Debtor ceased operations at the Colorado Property prior to the 

closing of the sale of its assets to NAC.  By motion dated June 20, 2002, the WF Trust 

moved for relief from the automatic stay with respect to the Colorado Property (the “Lift 

Stay Motion”.)  After several adjournments extending over a period of a year and 

following an extensive inquiry by the estate into any potential equity in the Colorado 

Property, the Debtor consented to the relief sought in the Lift Stay Motion.  Thereafter, 

Jeffrey Smith (the “Receiver”) was appointed as receiver for the Colorado Property.  

Upon information and belief, the Colorado Property was sold at foreclosure auction in or 

about July 2004. 

24. On September 6, 2002, the WF Trust filed a proof of claim against the 

Debtor’s estate in the total amount of $5,221,832.37 (the “WF Claim”).  The claimant 

asserts that the WF Claim is secured by the Colorado Property, with an unknown value.  

A copy of the proof of claim filed by WF Trust is annexed hereto as Exhibit G.    

25. By this pleading, the Movant seeks to (a) disallow the WF Claim as having 

been satisfied by the foreclosure sale of the Colorado Property or (b) reduce the WF 

Claim by value of the collateral (i.e., Colorado Property) securing the claim.  In addition, 

Movant reserves the right to assert any and all other objections to the balance of the 

WF Claim, including, without limitation, the pre-payment penalty included as part of the 

WF Claim.  

H. Unliquidated Claims. 
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26. The claims set forth on Exhibit H are claims that are either listed in the 

Schedules as “Unknown” or were filed without an amount listed on the proof of claim 

form.  Accordingly, the Movant seeks to disallow the claims on Exhibit H. 

I. Objection to Claim 681 Filed By General Industrial Flooring, Inc.   

27. The claim set forth on Exhibit I is claim number 681 filed by General 

Industrial Flooring, Inc.  A copy of claim number 681 is annexed hereto as Exhibit I.  

Although filed on an Administrative Claim form, the date the claim was incurred clearly 

indicates that the claim was incurred before the Filing Date; therefore, the claim is not a 

valid administrative claim.  Accordingly, the Movant seeks to disallow claim 681.2 

28. THE MOVANT NOTES THAT THERE MAY BE ADDITIONAL GROUNDS 

FOR OBJECTION TO SOME OF THE CLAIMS OBJECTED TO HEREIN.  ANY 

ADDITIONAL BASES FOR OBJECTION ARE STATED IN THE “COMMENTS” 

SECTION TO THE CORRESPONDING CLAIM. 

CONCLUSION 

29. Pursuant to Local Rule 3007-1, copies of the Proofs of Claim that are 

contained in Exhibits A, B, C, D, E, F, G, H, and I are filed with the Court as Exhibit J. 

30. For all of the foregoing reasons, Movant’s request that the Court disallow, 

expunge and/or reduce the Disputed Claims as set forth on the exhibits annexed to the 

Motion.  

31. Pursuant to Local Rule 9013-2(c), Movant gives notice that it may call 

Michael Knight and James Hajek of Alliance Management, Inc., the Liquidating Agent, 

whose address is:  Alliance Management, Inc., Carlson Tower, Suite 105, 601 Carlson 

                                                 
2 The Committee notes that General Industrial Flooring, Inc. has an additional claim that 
is the subject of the instant claims objection and that is listed in Exhibit C herein. 
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Parkway, Minneapolis, Minnesota 55305, to testify in support of the relief request by the 

Motion.    

32. Pursuant to Local Rule 3007-1, Movant has provided notice of the relief 

requested herein by service of a copy of this Motion by regular, first-class mail upon (a) 

the holders of the Disputed Claims listed at the address listed on the proof of claim filed 

by the Claimants; (b) the United States Trustee; (c) the Debtor; and (d) the Debtor’s 

attorneys.  A copy of Exhibits A, B, C, D, E, F, G, H, and I, and the proof(s) of claim filed 

by the particular Claimant will be included in the copy of the Motion served upon such 

Claimant.3  Movant submits and requests that this Court find that no other or further 

notice of this Motion is necessary or required. 

 

 

                                                 
3 Pursuant to Local Rule 9013-2(e), Movant states that the exhibits, including proof of 
claim copies required pursuant to Local Rule 3007-1, were attached to the original 
motion filed with the court and Movant will upon request furnish a copy of the proof of 
claims to any entity.  The proof of claim copies are filed in a separate docket entry as 
Exhibit J.  Copies of the proof of claims have not been served on the Trustee, Debtor, or 
Debtor’s attorneys because Exhibits A, B, C, D, E, F, G, H, and I summarize those 
proofs of claim.    
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WHEREFORE, Movant respectfully requests entry of an Order (i) 

disallowing, expunging and/or reclassifying the Disputed Claim; and (ii) granting such 

other and further relief as this Court deems just and proper. 

 
Dated:  August 31, 2004 

HALPERIN & ASSOCIATES 
 

By /e/ Ethan D. Ganc  
 Robert D. Raicht, #RR-2370 
 Ethan D. Ganc, #EG-3842 
555 Madison Avenue – 9th Floor  
New York, NY 10022 
Telephone:  (212) 765-9100 
Co-Counsel to the Steering Committee 
of Sheldahl, Inc. 
 
MOSS & BARNETT 
A Professional Association 
 James A. Rubenstein, #94080 
4800 Wells Fargo Center 
90 South Seventh Street 
Minneapolis, MN  55402-4129 
Telephone:  (612) 347-0300 
Co-Counsel to the to the Steering 
Committee of Sheldahl, Inc. 
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EXHIBIT J 
Proofs of Claims 

 
 
Pursuant to Local Rule 9013-2(e), Movant states that the proof of claim copies required 
pursuant to Local Rule 3007-1 were attached to the original motion filed with the court 
and Movant will upon request furnish a copy of the proof of claims to any entity.  The 
proof of claim copies are filed in a separate docket entry with the Court as Exhibit J.  
Copies of the proof of claims have not been served on the Trustee, Debtor, or Debtor’s 
attorneys because Exhibits A, B, C, D, E, F, G, H, and I summarize those proofs of 
claim.   
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF MINNESOTA 

 
 
 
In re: 
 
Sheldahl, Inc., 
 
 Debtor. 
 
 
 
 
 
 

Chapter 11  

Case No. 02-31674

             
 

MEMORANDUM OF LAW IN SUPPORT OF STEERING COMMITTEE’S  
SECOND OMNIBUS OBJECTION TO CLAIMS 

             
 

INTRODUCTION 

  The Steering Committee (the “Steering Committee” or “Movant”) of 

Sheldahl, Inc. (the “Debtor”) submits this Memorandum of Law in support of its Second 

Omnibus Objection to Claims (the “Claims Objection”).  The Movant respectfully 

requests that this Court enter an order granting the relief sought because no basis 

exists for any of the claims enumerated therein as filed. 

BACKGROUND 
 

On April 30, 2002 (the “Petition Date”), the Debtor filed a voluntary petition 

for relief pursuant to Chapter 11 of the Bankruptcy Code in the United States 

Bankruptcy Court for the District of Minnesota. 

The United States Trustee for Region 12 appointed an Official Committee 

of Unsecured Creditors (the “Committee”) consisting of the following five (5) members: 

706284v2 



Qualitek Eng. & Manufacturing, Kaneka High-Tech Materials, Inc., Alps Automotive, 

Inc., Unisource Worldwide and BCC Equipment Leasing.   

On May 29, 2002, the Debtor filed, pursuant to Bankruptcy Rule 1007, 

schedules of assets and liabilities and a statement of financial affairs, as may be 

amended from time to time (collectively, the “Schedules”).  September 11, 2002 was 

fixed as the last date to assert claims against the Debtor that arose prior to the Petition 

Date (the “Bar Date”).  In addition, this Court fixed December 12, 2003 as the last date 

to file claims arising from and after the Petition Date through and including October 31, 

2003 (the “Administrative Bar Date”). 

By order dated August 21, 2002 (the “Sale Order”), this Court approved a 

sale of substantially all of the Debtor’s assets to Northfield Acquisition Co. (“NAC”) 

pursuant to Section 363(b) of the Bankruptcy Code (the “Asset Sale”).  A closing on the 

Asset Sale was held and concluded on August 30, 2002 (the “Closing Date”).   

The Debtor and the Committee filed a Joint Plan of Liquidation dated May 

8, 2003, as modified on July 9, 2003 (the “Plan”).  By order dated February 6, 2004, the 

Bankruptcy Court confirmed the Plan.  The Plan became effective on February 16, 

2004.  Pursuant to the Plan, the members of the Committee were appointed to the 

Steering Committee. 

Pursuant to the Plan, the Steering Committee and Liquidating Agent are 

authorized to act as a representative of the estate within the meaning of 11 U.S.C. 

§1123(b)(3)(B).  The Plan provides that the Steering Committee shall retain and enforce 

all rights and interests of the Debtor. 

 2 
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ANALYSIS 

Pursuant to section 502(a) of the Bankruptcy Code “[a] claim or interest, 

proof of which is filed under section 501 of this title, is deemed allowed, unless a party 

in interest, including a creditor of a general partner in a partnership that is a debtor in a 

case under Chapter 7 of this title, objects.” 

A. Overstated Claims.   

Rule 3003(b)(1) of the Federal Rules of Bankruptcy Procedure provides 

that  “[t]he schedule of liabilities shall constitute prima facie evidence of the validity and 

amount of the claims of creditors...”  The Disputed Claims set forth in Exhibit A of the 

Claims Objection have been filed in an amount that exceeds the amount indicated for 

the corresponding creditor on the Schedules.  The Movant submits that in each 

instance, the filed claim is overstated.  Therefore, the claims should be reduced to 

reflect the amount of liability scheduled by the Debtor in each instance. 

B. Claims Where Schedules Do Not Indicate Liability on the Part of the Debtor.

11 U.S.C. §101(5) defines a “claim”, inter alia, as a “right to payment…”  

None of the claimants whose Disputed Claims are set forth on Exhibit B are listed on 

the Schedules.  Accordingly, as a matter of law these parties do not have “claims” 

against the estate because the Debtor has no liability towards them, as manifested by 

their absence from the Schedules.  Accordingly, the proofs of claims filed by such 

parties should be expunged and disallowed. 

C. Misclassified Claims.

 3 
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11 U.S.C. §507 enumerates nine types of claims against an estate that 

are entitled to priority in payment and prescribes the order in which they are to be paid.   

The claims asserted on Exhibit C are claims that the claimant asserts are entitled to 

priority but where the Schedules do not so indicate.  In some cases, the Schedules 

reflect differing amounts entitled to priority status, and in others, the Schedules do not 

indicate that a particular claim is entitled to priority status for any portion thereof.  

Accordingly, the Debtor seeks to reclassify all of such claims, either in whole or in part, 

on the ground that they are not entitled to priority status. 

D. Wage and Compensation Claims. 

11 U.S.C. §507(a)(3)(A) provides that allowed unsecured claims that are 

attributable to “wages, salaries, or commissions… earned by an individual” within the 

ninety (90) days before the date of the filing of a bankruptcy petition – but only to the 

extent of $4,650 – are entitled to priority.  The claims listed on Exhibit D are ones that 

the claimants assert are entitled to priority pursuant to 11 U.S.C. §507(a)(3)(A).  In 

some cases, the Schedules reflect differing amounts entitled to priority status, and in 

others, the Schedules do not indicate that a particular claim is entitled to priority status 

for any portion thereof.  Accordingly, the Debtor seeks to reclassify all of such claims, 

either in whole or in part, on the ground that they are not entitled to priority status. 

E. Paid Claims. 

As explained above, 11 U.S.C. §101(5) defines a “claim”, inter alia, as a 

“right to payment…”  The Disputed Claims listed in Schedule E are ones that have 

already been paid.  As the claimants no longer have a right to payment, they no longer 
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have a claim against the estate.  Accordingly, each Disputed Claim in Schedule E 

should be disallowed and expunged.   

F. 502(d) Claims. 

  11 U.S.C. §502(d) provides that “the court shall disallow any claim of any 

entity from which property is recoverable under section … 550 … of this title or that is a 

transferee of a transfer avoidable under section … 547 … of this title, unless such entity 

or transferee has paid the amount or turned over any such property, for which such 

entity or transferee is liable under section … 550 … of this title.”  Each of the entities 

listed in Schedule F is the recipient of a preferential transfer as defined in 11 U.S.C. 

§547.  Accordingly, the Disputed Claims should be disallowed unless the claimant pays 

the amount of the preferential transfer it received. 

G. Objection to Claim Number 566 Filed By Wells Fargo Bank N.A.

As explained in greater detailing in the accompanying claims objection, 

Wells Fargo Bank Minnesota N.A. (the “WF Trust”) was the mortgagee of the Colorado 

Property (as that term is defined in the claims objection).   In or about April 2003, the 

WF Trust was granted relief from the automatic stay with respect to the Colorado 

Property and, upon information and belief, has sold the property.  The claim has 

therefore been paid, and the WF Trust no longer has a right to payment by the Debtor’s 

estate.  Alternatively, the WF Claim should be reduced by the value of the collateral 

(i.e., the Colorado Property”) secured the WF Claim.  Accordingly, the WF Trust’s claim, 

recorded by the Clerk of the Court as claim 566, should be disallowed and/or expunged.  

Finally, Movant reserves the right to assert any and all other objections to the balance of 
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the WF Claim, including, without limitation, the pre-payment penalty included as part of 

the WF Claim.  

H. Unliquidated Claims. 

  Rule 3003(b)(1) of the Federal Rules of Civil Procedure provides that the 

schedules of liabilities filed by a debtor constitute prima facie evidence of the validity of 

a claim unless that claim is listed as contingent, unliquidated, or disputed.  The claims 

listed on Schedule H have either been listed as “unknown” or have been filed in an 

unspecified amount.  Accordingly, the claims on Schedule E should be disallowed and 

expunged. 

I. Objection to Claim Number 681 Filed By General Industrial Flooring, Inc.

An administrative expense is one that is incurred by the estate after the 

entry of an order for relief.  See Collier on Bankruptcy, ¶503.01 at 503-6 (15 ed. rev. 

2003).  The claim filed by General Industrial Flooring Inc. as claim number 681 indicates 

that the alleged liability to the claimant was incurred prior to the Debtor’s filing its 

petition for relief under Chapter 11.  Accordingly, the claim is not an administrative 

expense and should be expunged. 
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CONCLUSION 

The claimants cannot prove that their claims are valid as filed.  Therefore, 

the Movant respectfully requests that this Court grant (a) the Motion and (b) such other 

and further relief that the Court deems just and proper. 

HALPERIN & ASSOCIATES 
 
Dated: August 31, 2004          By /e/ Ethan D. Ganc  

 Robert D. Raicht, #RR-2370 
 Ethan D. Ganc, #EG-3842 
555 Madison Avenue – 9th Floor 
New York, NY 10022 
Telephone:  (212) 765-9100 
Co-Counsel to the Steering Committee 
of Sheldahl, Inc. 
 
MOSS & BARNETT 
A Professional Association 
 James A. Rubenstein, #94080 
4800 Wells Fargo Center 
90 South Seventh Street 
Minneapolis, MN  55402-4129 
Telephone:  (612) 347-0300 
Co-Counsel to the Steering Committee 
of Sheldahl, Inc. 
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UNITED STATES BANKRUPTCY COURT 

DISTRICT OF MINNESOTA 
 

 
In re: 
 
Sheldahl, Inc., 
 
 Debtor. 
 
 
 

Chapter 11

Bky Case No. 02-31674

 

  

ORDER DISALLOWING, EXPUNGING, REDUCING,  
AND/OR SUBORDINATING CLAIMS AGAINST THE DEBTORS 

  
 

The Steering Committee of Sheldahl, Inc. (the “Steering 

Committee”), having filed a Second Omnibus Objection to Claims (the “Second 

Objection”) for, among other things, an Order disallowing, expunging, reducing 

and/or subordinating certain claims, as more fully set forth in Exhibits A, B, C, D, 

E, F, G, H, and I, to the Second Objection, pursuant to Section 502 of title 11 of 

the United States Code and Rule 3007 of the Federal Rules of Bankruptcy 

Procedure, as set forth in the Second Objection, and the parties on the 

schedules annexed hereto having failed to object or otherwise respond to the 

relief requested in the Second Objection, and the matter having duly come to be 

heard before the undersigned Bankruptcy Judge on October 20, 2004, and upon 

the certificate of service of the Second Objection indicating that due and proper 

service was made upon, among others, the holders of claims subject to the 

Objection and upon the record taken before me, and no adverse interest being 

represented and for good cause shown, it is 
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ORDERED, that the claims set forth on the on Exhibits A, B, C, D, 

E, F, G, H, and I annexed hereto and made a part of this Order hereby are 

disallowed, expunged, reduced, and/or subordinated as set forth therein. 

ORDERED, that, the Steering Committee reserves the right to 

assert additional objections to the remaining claims listed on the attached 

Exhibits A, B, C, D, E, F, G, H, and I on any other available grounds. 

 
Dated: ____________, 2004  UNITED STATES BANKRUPTCY COURT 

By:_________________________________ 
Dennis D. O’Brien 
United States Bankruptcy Judge 
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