
UNITED STATES BANKRUPTCY COURT 
DISTRICT OF MINNESOTA 

 
IN RE:   
KLANE, MURRAY R.  CHAPTER 7 
  CASE NO. 00-32486-GFK 
                  Debtor(s).   
  
 

REPORT OF TRUSTEE ON AUCTION 
  
 
 On September 9, 2004, at the offices of Mackall, Crounse & Moore, the trustee 

held an auction on the Estate’s interest in Rights to Payment under the terms of the prior 

Sale of a Performance Fee from Desert Ventures Partners (“Asset”). 

 The following parties filed a notice of intent to bid with the Trustee:  Mark 

Glotter; Witt Fram, Attorney for Mark Glotter,; Stanley Shapiro; Duane Melling; SKM 

Acquisition Group represented by Charles Schneider, David Katz and Shelley Mann.   

 The last bid/offer the trustee received was $55,000.00 from Stanley Shapiro.  The 

Trustee commenced the bidding at $60,000.00.  The final bid was received by SKM 

Acquisition Group for the sum of $250,000.00. 

 The Trustee believes that due to the auction sale and the fact that all objecting 

parties had an opportunity to bid at the auction, all objections are resolved.  Stanley 

Shapiro has filed his withdrawal of objection with the trustee. 

 The Trustee will enter on the Court’s record, now scheduled for hearing on 

September 27, 2004, the final bid received and request an order confirming the sale at 

$250,000. 

Dated:  September 22, 2004  /s/Timothy D. Moratzka 
   TIMOTHY D. MORATZKA 
   1400 AT&T TOWER 

901 MARQUETTE AVENUE 
MINNEAPOLIS, MN  55402-2859 

   (612) 305-1400 
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