UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Case No. 03-61498 DDO
In Re: Chapter 13

Stephen Herbert Olson and
Jodi Lynn Olson,

Debtors.

NOTICE OF HEARING AND MOTION FOR RELIEF FROM STAY

TO:  Debtors Stephen Herbert Olson and Jodi Lynn Olson; their attorney Stephen L. Heller;

United States Trustee; and all other entities specified in Local Rule 1204 (a):

1. AmeriCredit Financial Services, Inc., a secured creditor in this Chapter 13
proceeding, by and through duly authorized and undersigned attorneys, moves the Court for the
relief requested below, and gives notice of hearing..

2. The Court will hold a hearing on this motion on October 26™ 2004, at 1:00
p.m., before the Honorable Dennis D. O'Brien, United States Bankruptcy Judge, in Courtroom
No. 2, United States Courthouse, 118 South Mill Street, Fergus Falls, Minnesota 56537.

3. Any response to this motion must be filed and delivered not later than
October 21* 2004, which is three days before the time set for the hearing (excluding Saturdays,
Sundays and holidays), or filed and served by mail no later than October 15™ 2004, which is

seven days before the time set for the hearing (excluding Saturdays, Sundays and holidays).



UNLESS A RESPONSE OPPOSING THIS MOTION IS TIMELY FILED, THE COURT MAY
GRANT THE MOTION WITHOUT A HEARING.

4. This Court has jurisdiction over this motion pursuant to 28 U.S.C. §§ 157 and
1334, Bankruptcy Rule 5005, and Local Rule 1070-1. This is a core proceeding. The petition
commencing this Chapter 13 case was filed on December 1, 2003. The case is now pending in
this Court.

5. This motion arises under 11 U.S.C. § 362 and Bankruptcy Rule 4001. This
motion is filed under Fed. R. Bankr. P. 9014 and Local Rules 5005-4, 9006-1, 9013-1 and 9017-
1. AmeriCredit requests relief from the automatic stay under § 362 of the Bankruptcy Code to
foreclose its security interest in certain personal property of the debtors as defined below.

6. On January 31, 2002, the debtors, Stephen Olson and Jodi Olson,
executed a promissory note and security agreement in favor of AmeriCredit, in the original
principal amount of $18,438.00 , plus interest thereon at the stated rate, payable according to the
terms and conditions therein, a copy of which is attached hereto as Exhibit "A". Security for
the promissory note consists of a security interest in a motor vehicle, a 2001 Pontiac Montana,
VIN # 1IGMDXO03E41D233888. Proof of perfection of the security interest of AmeriCredit is
attached hereto as Exhibit "B".

7. Debtors confirmed plan call for post — petition payments to be made ditcetly by
the debtor. The promissory note is in default for failure to make payments when due since
December 1, 2003, a delinquency amount of approximately $4,055.94. As of December 1, 2003,
the amount due was a payoff balance of approximately $14,254.54. On information and belief,

the value of the vehicle is $14,200.00 and the debtors have no equity in the vehicle.



8. The loan is in default for failure to make payments when due. AmeriCredit seeks
relief from the automatic stay to foreclose its personal property security interest in the vehicle.

0. Pursuant to 11 U.S.C. § 362(d)(1), a creditor may be granted relief from the
automatic stay for cause, including lack of adequate protection. AmeriCredit believes that cause
exists to grant it relief from the automatic stay to foreclose its personal property security interest,
for the following reasons:

a. AmeriCredit has not been offered and is not being provided with adequate
protection for its interest in the vehicle;

b. The vehicle subject to the security interest of AmeriCredit continues to
depreciate and decline in value;

C. AmeriCredit has been unable to verify current proof of insurance on the
vehicle; and

d. The debtors have stopped making payments to AmeriCredit.

10. Pursuant to 11 U.S.C. § 362(d)(2), a creditor may be granted relief from the
automatic stay, if there is no equity in the property that is the subject of the motion, and property
is not necessary for an effective reorganization. Here, the debtors have no equity in the vehicle
that is the subject of this motion, and the vehicle is not necessary for an effective reorganization
in this Chapter 13 proceeding.

11.  If any testimony is necessary on any of the facts relative to this motion, testimony

will be given by Tommie Greer, of AmeriCredit Financial Services, Inc..



WHEREFORE, AmeriCredit requests entry of an Order granting the relief from the
automatic stay of 11 U.S.C. § 362, to allow it to foreclose its personal property security interest
described above, and for such other and further relief as the Court deems just and equitable under
the circumstances.

Dated: September 16, 2004

RIEZMAN BERGER, P.C.

/e/ Marilyn J. Washburn
Marilyn J. Washburn, #0324140
7700 Bonhomme Ave., 7th Floor
St. Louis, MO 63105
(314) 727-0101
FAX (314) 727-1086
Attorneys for AmeriCredit




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
Case No. 03-61498 DDO

In Re: Chapter 13
Stephen Herbert Olson and

Jodi Lynn Olson,

Debtors.
MEMORANDUM OF LAW
INTRODUCTION

AmeriCredit Financial Services, Inc. (“AmeriCredit”) has made a motion for relief from
the automatic stay. AmeriCredit incorporates herein the facts set forth in the notice of hearing
and motion for relief from stay.

There is one loan that is the subject of this motion secured by a security interest in a
motor vehicle. The loan is in default for failure to make payments when due and AmeriCredit
has been unable to verify current proof of insurance. AmeriCredit seeks relief from the
automatic stay to foreclose its personal property security interest. There is no equity in the
vehicle.

ARGUMENT

Pursuant to 11 U.S.C. § 362(d)(1), a secured creditor may be granted relief from the
automatic stay, including lack of adequate protection. The motion, filed by AmeriCredit, for
relief from the automatic stay demonstrates cause for relief from the stay for all reasons set forth
in the motion. In the aggregate, these circumstances demonstrate cause for relief from the

automatic stay. United Savings Assn. of Texas v. Timbers of Innwood Forest Assoc. Ltd. (In

re Timbers of Innwood Assoc. Ltd), 484 U.S. 365 (1988).




Also, there is little or no equity in the vehicle that is the subject of this motion and the
vehicle is not necessary for an effective reorganization, which allows the stay to be lifted

pursuant to 11 U.S.C. §362(d)(2). Inre Anderson, 913 F.2d 530, 532 (8th Cir. 1990).

CONCLUSION

Based on the foregoing, AmeriCredit requests that the Court issue an Order lifting and
terminating the automatic stay provided by 11 U.S.C. §362(a) to permit AmeriCredit to enforce
and foreclose its personal property security interest.

DATED: September 16, 2004

RIEZMAN BERGER, P.C.

/e/ Marilyn J. Washburn
Marilyn J. Washburn, #0324140
7700 Bonhomme Ave., 7th Floor
St. Louis, MO 63105
(314) 727-0101
FAX (314) 727-1086
Attorneys for AmeriCredit




UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Case No. 03-61498 DDO
In Re Chapter 13

Stephen Herbert Olson and
Jodi Lynn Olson,

Debtors.

UNSWORN DECLARATION FOR PROOF OF SERVICE

I, Marilyn J. Washburn, an attorney licensed to practice law in this Court, and employed
by Riezman Berger, P.C., with an office address of 7700 Bonhomme Avenue, 7t Floor, St.
Louis, Missouri 63105, declare that on the date stated below, I served a Notice of Hearing for
Relief from Stay, Memorandum of Law and Proposed Order upon each of the entities named
below by mailing to each of them a copy thereof by enclosing same in an envelope with first
class postage prepaid and depositing same in the post office at St. Louis, Missouri, addressed to
each of them as follows:

(Debtor's Attorney) (Chapter 13 Trustee)
Stephen L. Heller Michael J. Farrell

606 25th Avenue S. Suite 110 P.O. Box 519

St. Cloud, MN 56301 Barnesville, MN 56514
(Debtor) Office of the U.S. Trustee
Stephen Herbert Olson 1015 U.S. Courthouse
1351 Pelican Ln 300 South 4th Street
Detroit Lakes, MN 56501 Minneapolis, MN 55415

And I declare, under penalty of perjury, that the foregoing is true and correct.
Executed: September 16, 2004

Signed: _/e/Marilyn J. Washburn




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
Case No. 03-61498 DDO

In Re: Chapter 13
Stephen Herbert Olson and
Jodi Lynn Olson,

Debtors.

ORDER

The above entitled matter before the Court for hearing on , 2004, on

the motion of AmeriCredit Financial Services, Inc., (“AmeriCredit”), seeking relief from the
automatic stay of 11 U.S.C. § 362(a). Appearances are as noted in the Court’s record.

Based on the proceedings had on said date, the statement of counsel and all the files and
records herein, the Court now find that cause exists entitling AmeriCredit to relief from the
automatic stay.

NOW, THEREFORE, IT IS HEREBY ORDERED that:

1. The automatic stay is immediately terminated as to AmeriCredit and AmeriCredit
is authorized to proceed with its legal remedies according to state law as to the subject motor
vehicle,

a 2001 Pontiac Montana, VIN # 1GMDXO03E41D233888.

2. Notwithstanding Fed. R. Bankr. P. 4001(a)(3), this Order is effective
immediately.

DATED at Fergus Falls, Minnesota, this  day of , 2004.

BY THE COURT:

Dennis D. O'Brien
United States Bankruptcy Judge



o

Dale ;pNUARY 31st, 2002

: Seller
RE}ﬁ% é@%ﬁ%ﬂiﬂgﬁﬂﬁ?m NERESON CHEV 0LDS CAD INC
No HIGHWAY 10 E. P.0. BOX 726

D ROLT RS g Solr sbove, s

successors and assigns.

Buyer

STEPHEN HERBERT OLSON
1351 PELICAN LANE
DETROIT LAKES MN 56501

“You" and “your” mean each Buyer above, and
guarantor, jointly and individually.

SALE: You agree to purchase from us, over time,
terms and conditions of this coniract and sedurity agreement
accessoties and attachments. i :

the Motor Vehicle {Vehicle) and services described below. Your purchase is subject to the
(Contract), The Vehicle is sold in its present conditlon,

together with the usual

Description of Yeat 2001 VIN
Motor Vehicle ~ Make PONTIAC Lic. No./Year
Purchased Model MONTANA [J New (sed

1GHDX03E410233868

Other:

Description of
Trade-in

SECURITY: To secure your payment

and performance under the terms of this Coniract, you
accessions, attachments, accessories, and equipment placed in or on the -Vehir‘:le,dtogemer called Property,

ive us a security interest in the Vehicle, ail
and proceeds of the Property.
of any and service contracts purchased with

You also assign to us and give us a security interest in proceeds and p
this Contract.

PROMISE TO PAY AND PAYMENT TERMS: You promise 1o pay us the principal
15,85 _ % per vear from today's date untii paid in full. Finance charges accrue on

day basis. You agree to pay this Contract according to the payment schedule and late charge provisions shown in
the TRUTH IN LENDING DISCLOSURES. Your also agree to pay any additional amounts according to the terms and conditions of this Confract.

] LOAN ADMINISTRATION FEE: You agres to pay an additional, nor
cash. [Jpaid pro rats over the contract term. - D withheld from the praceeds (if this fee is withheld from the proceeds, the amount is included tn the

charges accruing on the. unpald balance at the rate of
a

principal sum).

DOWN PAYMENT: You aso agree to pay, or apply to the Cash Price, on or before today’s date,
in the ITEMIiZATION OF AMOUNT FINANCED. [ You agree to make deferred payments as part of the cash down payment as reflected in

\ tof§_ 18438.00

, plus finance

iable loan admini \ fee of $25.00 that wili be [ paid in

any cash, rebate and net trade-in value described

your Payment Schedule.
: TRUTH IN LENDING DISCLOSURES
ANNUAL FINANCE AMOUNT FINANCED | TOTAL OF PAYMENTS TOTAL SALE PRICE
PERCENTAGE RATE CHARGE The amount of credit | The amount you will have The total cost of your purchase on
The cost of your creditas | The doliar amount the | provided to you oron | paid wtien you have made |Credk, inciuding your down payrmert of
a yeatly rate. cradit will cost you. your behalf. ol scheclsd payments. | 1500.00
15,95 %l$  8601.60 $ 18438.00 $ 27033.60 $~ 28539.60
Pay Schedule: Your payment schedule will be :
Number of Payments | Amount of Payments When Payments Are Due
60 450.66. MONTHLY, BEGINNING: MARCH 17th, 2002
A

[ Late Charge: fapaymentismore than:

Secuirity: You are giving a security Smelfes't'in the Motor Vehicle purchased.
days late, you will be charged

[K¥nis amount may increase so as to always be the highest

amount afiowed by law under Minn. Stat. § 47.59. .

[73 1 you pay off this Contract early, you will. not be entitled to a refund
Contract Provisions: You can see the terms of.this Contract for

Prepayment: if you pay off this Contract early, you will not have to pay a penalty.

repayment hefore the scheduled date, and prepayment refunds and penaities.

of part of the loan administration fee.
any additional infc fon about nonpay

W, defauit, any required

CREDIT INSURANCE: Credlt life, credil disability (accident and
health), and any other insurance coverage quoted below, are not
required fo obtain credit and we will not provide them unless you sign
.and agree to pay the addifional premium. If you want such insurance,
we will obtain it for you (if you qualify for coverage). We are quoting
below ONLY the coverages you have chosen to purchase.

Credit Life: Insured
O single {1 Joint Prem. §-
Credit Disabllity: insured
[} Single [JJoint Prem.$

N/A
N/A

N/A Torm
N/A Term

TTEMIZATION OF AMOUNT FINANCED_
Vehicle Price {incl. sales.tax of $=-.x 1202.50,) ¢ 19702'.'50
Service Contract, Paid to: ' $
ervice Gontrach, Pl Cash Price $__13702,50
1500.00

A
s 1500.00
/A

Manufacturer's Rebate $
Cash Down Pay t $
Deferred Down Payment $
a. Total Cash/Rebate Down
b. Trade-in Allowance $
¢. Less: Amount owing §
Paid to:
d. Net Trade-In (b. minus c.) $ R/A

Your sigl ‘tv'.lre below means you want (only)-the i rage(s}
. o if none arg.gt ed, you lgavg declined any ooverage%e we

277
dioo  Buyer . dlo/d

this Contract. You may purchase or provide the insurance through any
insurance y reasonably acceptable to us. The collision coverage
deductible may not exceed $ N/A N./ IA you get

. Net Cash/Trade-In (a. plus d) § 1500.00
Down Pay t (o.; disclose as $0 If nogative) $ 1500.00
Unpald Balance of Cash Price $ .
Pald to Public Officials - Filing Fees $ Z10.50
insurance Premiums® i
Amount to Finance line e. (if e. is negative} $

To: . $
To: _ NERESON CHEV OLDS CAD THC ¢
To: $
To: $

WA
25,00
N7R

insurance from or through us you will pay §:
for N/A

of coverage.

This premium Is calculated as follows: . . .

O$___ " Wfmductble, Collision Coverage $. N/A
O$__ y/xductibie, Comprehensive Cov. 6 H/A
[ Fire-Theft and Combined Additional Coverage $__ N/A__
- $ N/A_

Liahility insurance coverage for hadily injury and motor

vehicle damage caused to others is not included in this

Contract unless checked and indicated.

[0 MOTOR VEHICLE SERVICE CONTRACT: with your

purchase of the Vehicle, you agree to purchase a Motor Vehicle

Service Contract to cover .
NIA

This Service Contract will be ineffectfor._N/A

ASSIGNMENT: This Contract and Security Agreement Is assigned
to s
the Assignee, phone ~§191This assignment is made
[ under the terms of a separate agreement. [_K¥nder the terms of
the ASSIGNMENT BY SELLER on page 2. [ 3 This assignment is made

=
MINNESOTA RETAIL INSTALLMENT CONTRACT AND SECURITY AGREEMENT
© 1982, 1995 Baokers Systems, Inc., S1. Cioud, MN Form RS-SHMV-MN 527/08

with recourse : Signature
Seller: By‘%yi Date 01 /31/20 Z

Total Gther Charges/Amounts Pd. to Others § 235.50
Less: Prepald Finance Charges $ Wmn
. A t Fi d $ .
*“We may retain o recéive a portion of this amount.
NOTICE TO BUYER
(1) Do not sign this agreement before you read it or if
it contains any blank spaces. (2) You are entltled to a
completely filled-in copy of this agreement. (3) Under
the law, you have the right to pay off in advance the
full amount due and under certain conditions to obtain
a partial refund of the finance charge. (4) IMPORTANT:
THIS MAY BE A BINDING CONTRACT AND YOU MAY
LOSE ANY DEPOSITS IF YOU DO NOT PERFORM
ACCORDING TO ITS TERMS.

BY-SIGNING BELOW BUYER AGREES. T0 THE TERMS ON
PAGES 1 AND 2 OF THIS CONTRACT AND ACKNOWLEDGES
REGEIPT OF A COPY OF THIS CONTRACT.

Seller: By

; = (oage 1072)

MOTOR VEHIGLE — NOT FOR MANUFACTURED HOMES

-




_ GENERAL TERMS: You have been given the opportunity to
purchase the Vehicle and described services for the Cash Price or the
Total Sate Price. The Total Sale Price is the total
and any services if you buy them over time. You agreed 0 purchasd!
the itemis over time. The Total Sale Prica shown in the TRUTH IN
LENDING DISCLOSURES assumes that all payments will be made as
scheduled. The actual amount you will pay may be mors or less
‘depending on your paymett record, " N -

We do not intend to ‘chargé ‘of ‘Golldct, land you do not agree to
pay, any-financé fcharge diites; {hdlt is"mokdithdn the maximum
amount permitted for this sale by state or federal law. If you pay a
finance charge or fee that is contrary to this provision, you have a
right to a refund of the excaess charge. If you agres, or jf you do not
make a timely request for a refund, we will apply the refund amount
first to reduce the principal balance, and when the principal has been
paid in full, refund it to you. Vit

You understand and agree that some pHyients to third pariies as

a part of this Contract may involve money retained by us or paid

back to us as commissions or other remuneration,

.1 any section or provision of this Contract is not enforceable, the

other terms will remain part of this Contract.

PREPAYMENT: You may prepay this Contract in fult or in part at

any time. Any partial prepayment will not excuse any later scheduled

payments until you pay in ful

A refund of any prepaid, uneamed Insurance premiums may be
obtained from us or from the Insurance company named in your
policy or ceriificate of insurance, but no refund will be paick it the
amount of the refund would be less than $5.00.

OWNERSHIP AND DUTIES TOWARD PROPERTY: By givin
ecurity interest in the Property, you represent and agres fo the folrowiyﬂg:
- A. Our seculity interest will not extend to consumer goods' unlass

you acquire rights to them within 10 days after we enter into this

Contract, or they are installed in or affixed o the Vehigle.

You will dsfend our interests In the Properly against claims made

ar Ise. You will do wh is Y to keep our

claim to the Property ahead of the claim of anyone else,
The security interest you are giving us in the Propeity comes
ahead of the claim of any othet dt‘your general or secured
creditors. You agree to si?n any additional documents or provide
us with any additional information we may require to keep our
claim to the Property ahead of the claim of anyone else. You wilf
not do anything to change our interest in the Property.

. You will keep IQUr passession in d congdition

Ko
iving us a

C.

the Propsrty in
and repalr. You will 'usért?;e F‘yr'dperty for its lmenggg‘ and tawful ©

, the Prope
ofihis Contract.
(unless it Is properly

Eurposss‘ Unless otherwise agreed In writi will
8 jocated at your address fisted on page 1
. You will not attempt to sell the Property
identified Invsmory% or otherwise transfer any rights in the
Property to anyone else, without our prior written consent,
. You will pay all taxes and assessments on the Property as they
became due. .
G. You will notify us of any loss or damagsg to the Propegty, You will
rovide us reasonabile access to th Properly for the'piirpose of
inspection. Our entry and inspection must be accomplished
lawfully, and without breaching the poace. #.v
DEFAULT: You will be in default on this Contract if any one of the
following occurs (excapt as prohibited by law):
A. You fall o perform any obligation that you have underiaken in
this Contract.
B. We, In good faith, befieve that you cannot, or will not, pay or
perform the obligations you have agrsad to in this Contract.

price of the Vehigle ,

ADDITIONAL TERS OF THiS CONTRACT AND SECURITY AGREEMENT

You agree that if any notice is yequired to be given o you of an
intended sale or transfer of the Property, notice is reasonable if
mailed to your last known addrass, as reflected in our records, at
least 10 days before the date of the intended sale or transfer {or
'such other perlod of time as is required by law).

You agree that, subject to your right to recover such properly, we
may lake possession of personal property left in or on the Property
securing this Contract and taken into possession as provided above.
RETURN CHECK: CHARGE::Yisu agied!ta pay a sewvice charge
for each returned check or returned automatic payment.request. The
amount of the service charge will generally be $20.00, but if we use a
law enforcement agency to collect payment and tha service charge is
used to reimburse the law enforcement agency, the amount of the

property insurance on the Property

service chargs will be $25.00.

INSURANCE: You agres to buy]

protecting against loss and physical damage and subjsct to a
maximum_ deductible amount indicated in the PROPERTY
INSURANCE section, or as we will otherwise requirs. You will name
us as Joss payes on any such policy. (Generally, loss payes is the
one to be paid the policy bensfis in case of loss or damage 1o the
property.) In the event of loss or damage to the Property, we may
require additional security or assurances of payment before we allow
insurance proceeds to be used to repair or replace the Property. ¢
the insurance proceeds do not cover the amounts you still owe us,
you will pay the difference. You may purchase or provide the
insurancs through any insurance company reasonably acceptable to
us. You will keep the insurance In full force and effect until this
Contract is paid in full.

If you fail to obtain or maintain this insurance, or name us as a
loss payee, we may obtain insurance to protect cur interest in the
Property. We will notify you if we do so. This insurance may include
coverages not required of you. This insurance may be written by a
company other than one you would choose. It may be wiitteri at a
rate higher than a rate you could obtain if you purchased ‘the
properly insurance required by this Contract. We will.add,the
promium for this insurance to the amount you owe us. Any amoimt
we pay will be due immediately. This amount will earn finance
charges from the date paid at fhe Interest rate describediin the
PROMISE Q) ﬁ/\y AND IMLMEW,.TE WS section until pald ip full.
OBLIGATIONS INDEPENDENT: Each person who signs this
Canlract agrees to pay this Contract according to its terms. This
means the following: i

A, Ylou rgust pay this Contract even if someone else has also

© signedjit. - T o ST .

B. We may release any co-buyer or guarantor and you Jd_ll stift be

obligated to pay this Contract. - il

C. We may release any security and you will stiil beyobligated to

0. Hto e o, rights, it will not ditdet'ydlr duty

. if we give up any of our rights, it will no ot your duty to pay
this Contract. Yeo\u: .

E. If we extend new credit or renew this Coniract, it will not affect
your duty o pay this Contract.. - J

WAIVER: To the extent permitted'by law, you agree 1o give up
your rights to require us to do certaln things, We are not
required to: (1) d d pay of dlde; (2) give notice
that amounts due have not been paid, or have not been pald in
the appropriate amount, time jor.manner; (3) give notice that we
infend to make, or are making, this Contract immediately due; or,
{4) obtain offichal certitication of nohpayments.

for .

If you default, you agree to pay our costs for coll g amounts
owing, Including court costs, attorneys’ fees, and fees for
-repossession;-repair, storage
“Contract. If this Contract is subject to Minn. Stat, § 168.71, the
amount of our altorneys’ fees you must pay will not exceed 15% of
the amount due and payabla under this Contract.

if an event of default cccurs as to any ona of you, we may
oxercise our remedias against any or all of you.
‘REMEDIES: If you are in default on this Contract, we have alf of the
remediss provided by law and this Contract: .

A. We may require you to Immediately pay us, less any refund
required k'?r w, the g bal of the
financed, finance charges and all other agreed charges.

. We may pay taxes, assessments, oy‘o‘qhsr liens or make rapairs
to the Praperty if you have not doné'sd. We are not required to
do so. amount we pay will be added to the amount you
owe us and will be due immediately. This amount will sarn

finance, charges from the ?Aigl Sl ;Rm&ﬁqﬁ?é rata,

ate. 3,
described In the PROMISE Tgx P?\Yp' RMS"
svecﬂon untit plald in full, Ko the Property

. We may requira you 1o make the avallable to us at a
lace we designate that Is reasonably convenient to you and us.
'@ may imppediately take pocrpass_lon'qf the Property Hy'légal
process or sélf-help, but In doing'so we may not breach the
peace or unlawiully enter onto your premises. We may then sell
the Property and apply what we receive as provided by law to our
reasonable e: s and then toward what you owe us.
Except when prohiblted by law,
amounts if the proceeds of a sall

E.
8 do not pay all of the amounts

y a}ay ane or more of these remedies, we do not give
up our right to later use another remedy. By deciding not to use am
remedy, we do not give up our right to conslder the event a default
it happens again.

ard-sale of the Property secthirg this -~ |

we may sue you for additional"

THIRD PARTY AGREEMENT B
" By signing-below you agree to give us a sectisity-interest In the
Property described in the SALE section. You also agree to the
terms of this Contract, including the WAIVER section above,
except that you will not be liable for the payments it requires, Your
Interest in the Property may be used to satisty the Buyer's
obligation. You agree that we may renew, extend, change this
Contract, or release any party or property without releasing you
from this Goniract. We may take these steps without notice or
demand upon you.
You acknowledge receipl of a completed copy of this Contract.

Date

Signature

“NOTICE: ANY ‘HOLDER OF THIS CONSUMER CREDIT
CONTRACT IS SUBJECT TO ALL GLAIMS AND DEFENSES
WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER

":OF GOODS OR SERVICES OBTAINED RURSUANT HERETO DR
WITH THE PROCEEDS HEREOF. RECOVERY, HEREUNDER BY

THE DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE

DEBTOR HEREUNDER.

IF YOU ARE BUYING A USED VEHICLE, THE INFORMATION
YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS PART
OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
8\FIESI}\IEIEDE8 ANY CONTRARY PROVISIONS IN THE CONTRACT

ASSIGNMENT BY SELLER

Sellér sells and assigns this Retall
fitle and interest n this Contract, and any

Instaliment Contract and Security Agreement, {Contract), to the A
in wi

its
Assigne

and assigns, alf its rights,

ith this Contract. Seller e full power, either In ifs own name or In

Seller's name; o take all legal or other aciions which Seller could have taken under this Contract. (SEPARATE AGREEMENT: Jf this Asslgnment is made "undar
as indi :

are describedina

ihe terms of a sep
Seller warranis:
This Contract
The statements contained in this Contract are frue and carrect,

The down payment was made by the Buyer in the manner stated on
part of the down payment was joaned of paid 1o the Buyer by Sefler
This sale was in with all
This Contract Is valid and enforceable in accordance with fts terms,

on page 1,meter71§o(ulh)s

This Contract is ve:
A completely fiiled-in copy

The Vehicle has been dellys%rg?"tl?(m
it BréackB

sted [n the Seller free of all liens, Is not subject
of this Contract was delivered to the B

-IOMMD owe

Sefler has or will perfect a
if any of these warrantiosiis 9|
cash in the amount of the unpajd
Selter wilt indemnify Assignee f
claim or defense Buyer has against Selier.
Seller waives notlce of the acce
Assignea. - A
Assignes may, without notice to Seller, and wi

lance (including finance charg

uness SrhEfwise G
WITH RECOURSE: If this A is Wrrecdurbe” 5L gk
Sellér. Seller agrees that if the Buyer defauits .qn apyt foré

represents a sale by Seller to Buyar on a fime price basls and not on a cash basis.
page 1 of this Contract and, except for the

or Seller's representalives.
fedaral and state laws and regutations.

plusthe costs and e of
r any loss sustained by It becay )'e ﬂﬁsdi&lals}s%eggh or 83 the re

"olﬁyé‘ge 1, Assignee
€ Vi un

writing(s} and not as provided below.)
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's rebate, no

of any

The names and signatures on this Contract are not forged, fictitious or assumed, and are true and correct.

1o any claims or defenses of the Buyer, and may be sold or assigned by the Sefler.
uyer at the time of execution.
Buyer in good condition and has been accepted by Buyer.
rest in the Property jn favor of the Assignee.

d or untrus, Seller will, upon Assignee’s demand, purchase

this Contract fram Assignee. The purchase shall be in
) i i fees.

sult of a recovery made against Assignes as a result of a

plance of this Assignment, notice of non-payment or non-performance and notice of any other remedies avallable to

ithout alfecling the iiability of Selier under
extensions of time for paimen[ lo be made, to Buyar and any other persan obligated under

DICATEDGN PAGE 1, THIS ASSIGNMENT IS WITHOUT RECOURSE.

this Assignment, compound or release any rights against, and granl
this Contract.

takes [ifs Msbldrmdnt Wiltr.ceHiln rights of recourse against

Contract for the amount of the unpaid balance, jncluding finance 9',‘559??1 due

© 1982, 1995 Bankers Systams, c., St, Cloud, MN Fom RSSIMV-Mi 7120/08
. .
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or 4
aipayigpe.

fpage 2 of 2}




NO.G25 P.6711.

.

ASSIGNMENT !

" \
.. FEpTGrkopl 3:33PM

J . This ASSIGNMENT is attached to and expressly made a part of that certain Retail Tostallment Contract
pertaining to the sale and financing of a motor vehicle (the "Contract") more particularly described as follows:

Buyer(s)

Dale of Contract ; Seller

2/~ D2 5 /?/Wfa/l/%ﬁt/ﬂﬂﬁwg%’ 51.‘,;;{6\5 Dlson
FOR VALUE RECEIVED, the Seller identified above ("Sellcr") hereby sells, assigus and transfers to

- AmeriCredit Financial Services, Inc., its successors and assigns ("AmeriCredit”), Seller's entire 1ight, title and .
intetest in and fo the Contract and authorizes AmefiCredit to do every act and thing necessary to colleot and
discharge obligations arising out of or incident to the Coniract. The Assigninent of the Contract shall bo
WITHOUT RECOURSE {o the Seller unless noted below or except in the ciroumstances set forth hersin, Seller
acknowledges that, notwithstanding anything to the contrary contained in said Confract, including references in
the Conlract to assignees other {han AmeriCredif, if any, this Assignment shail be effective to trensfer Seller's

rights in the Coniract to AmetiCredit.

Warrenties: In order o induce AmeriCredit to sopept assignment of the Contract, Seller warrants to
AmeriCredit that (1) the Contract is genuine, legally valid and enforceahle and arose from the sale of the motor
vehicle and other property and services desoribed therein (the “Property"); (2) the Properly is as represented to
the Buyex(s) described above ("Buyer"); (3) the Buyer has paid the downpayment exactly as slafed in the °
Confract and the downpayment, if paid by check, hes cleared a financial imstitution at time of initial
presentment; (4) there is no inaccutacy or misrepresentation in any statements made by or on behalf of Buyer -
and furnished to AmeriCredit, invluding those contained in the credit application; (5) all disclosures required by
lew were properly made to Buyer prior to Buyer signing the Contract; (6) it will file the appropriate title
doouments within twenty (20) days from the date {he Buyer takes possession of the vebicle with the appropriate
state/county departments or agencies reflecting AmeriCredit as the first lienholder; (7) no material faot relating
to the Property or the Contract wias misrepresented to Buyer or omitted from disolosure to Buyer; (8) Seller has.
the right to assign the Contract to AmeriCredit and a cerfificate of title to the Property, showing a first lien for
the benefit of AmeriCrodit, has been or will be applied forthwith if permitted by law; and (9) the acquisition fee
or discount, if any, charged by AmeriCredit to Seller in connection with the purchase of the Conlract was not -
separafely imposed on the Buyer by the Seller, “If thers is, as determined solely by AmeriCredit, auy breach of

_eny wamanty-of Seller, without regard to Seller's knowlsdge or lack of knowledge with respect thereto or

" AmeriCredif's reliance thereon, Seller hereby agress unconditionally fo repurchase the Contraot aud/or the
Property from AmeriCredit, upon demand, for the full amount then unpaid whether the Contreot shall then be,
or not be, in default. Seller agross {o indemnify AmeriCredit for any setoff or loss, including atforney's fees and
costs, suffered ag a result of a claim or defense of Buyer against Seller. Liability of Seller arising out of or
incident to this Assignment shall not be affected by waiver, indulgence, coippromise, seftlement, extension or
variation of the terms of the Contract and Scller waives notice of acceptance of this Assignment and notices of
non-payment and non-performance of the Contract.

 Yetezoq G Ol (ol T2y |

© " Dealer-Seller i 7 : ) .

e~ /=303~

. B T = . Date

. Assignment of tho Contract shall by WITHOU'T RECOURSE. unless noted below. (Dealer-Seller and
AmeriCredit must initial.) : ' - . -

AmeriCredit Financial Services Revision Date: 12/2000




| : ' g NNESOTA DEPAR"IMENTOFPUBUC swm E s _ ' :
: i wr—;a&vsmcuz SERVICES DIVISION . -~ FirstCless
: : s MlNNBSOTAST, %PAU%MN 35101 z _ ~ US.Postage
| CONFIRMATI ‘NAME AND mmmss PAID H
I S - permitNo. 171 :
5 OLSON STEVEN RERSERT RN : <' } St Paul, MN ¢
{ 1351 PELICAN LN : o Con 2 S
DETROIT LAKES MN 55501 o o
R HLXG90 o
01 | PONT: .T-Esunu cossonsx " 36T SECURED PARTY
1 Near Make _ TreNR o : : i
' 16MDX03£419235888 01/51/0 ‘Ne | : : '
Security Date Robuift o UEN HOLDER
RETAIN THIS DOCUMENT - See ceverse -
side of this form for removing this lien. e I
‘ : ’ AHERICREDIT FINANC!AL -
SERVICES T
PO BOX 182673 :
ARL!NGTON ™ 76096 2673 ¢




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
Case No. 03-61498 DDO
In Re: Chapter 13
Stephen Herbert Olson and
Jodi Lynn Oison,
Debtors.
VERIFICATION

L _Michae) MeCyllo

an employee of AmeriCredit Financial Services, Inc.

named in the foregoing Notice of Hearing and Motion for Relief from Stay, declare under

[penalty of perjury that the foregoing is true and correct according to the best of my knowledge,

linformation and belief

DATED: Sepfomber 1, 2004

SIGNED: _%/4/ W, %M

L/Ld L60 ON LTQ3¥ITYINY NdSC:E 00T 1 43S






