UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
In re: Chapter 7
Case No. 04-44743 RIK
Hak Sok and
Pharoeuth Chhea,
Debtors.
NOTICE OF HEARING AND
MOTION FOR RELIEF FROM STAY
1. GreenPoint Credit LLC ("Movant"), a secured creditor of the Debtors herein, by

its undersigned attorney, moves the Court for the relief requested below, and gives notice of
hearing herewith.

2. The Court will hold a hearing on this motion at 2:00 o'clock p.m., on November 4,
2004, before the Honorable Robert J. Kressel, in Courtroom No. 8 West, at United States
Courthouse, 300 South Fourth Street, Minneapolis, Minnesota, or as soon thereafter as counsel
may be heard.

3. Any response to this motion must be filed and delivered not later than October 28,
2004, which is seven days before the time set for the hearing (including Saturdays, Sundays and
holidays), or filed and served by mail not later than October 25, 2004, which is ten days before
the date set for the hearing (including Saturdays, Sundays and holidays). UNLESS A
RESPONSE OPPOSING THE MOTION IS TIMELY FILED, THE COURT MAY GRANT

THE MOTION WITHOUT A HEARING.



4. This motion is filed pursuant to Bankruptcy Rule 4001 and Local Rules 9013-2
and 4001-1 and Movant requests relief from the automatic stay of 11 U.S.C. § 362(a) with
respect to certain personal property subject to Movant's valid security interest.

5. This case was filed as a voluntary case under Chapter 7 of the United States
Bankruptcy Code, and the case is now pending in this Court. This Court has jurisdiction over
this motion pursuant to 28 U.S.C. §§ 1334 and 157(a), Local Rule 1070-1, Fed. R. Bankr. P.
5005 and applicable rules. This is a core proceeding.

6. Movant holds a valid, perfected security interest in a 1999 Palm Harbor Homes
Model 464 Manufactured Home, S/N PH203277A (the "Vehicle").

7. Copies of Movant's Installment Sale Contract (the "Contract") and Oregon
Vehicle Certificate of Title, respectively evidencing creation and perfection of Movant's security
interest, are attached hereto as Exhibits A and B and incorporated herein by reference.

8. Payments due under the terms of the Contract have not been made by the Debtors.
The balance due under the Contract is $81,222.48 as of the date of filing this case, and on
information and belief, the fair market value of the Vehicle is approximately $37,178.00.
Debtors are delinquent under the terms of the Contract in the total amount of $1,688.79, plus late
charges, accruing interest, fees and costs. Debtors have not made the payments due for June
2004 through September, 2004.

0. Debtors indicated in their bankruptcy schedules their intent to surrender the
Vehicle to Movant. Movant seeks relief from the automatic stay in order to take possession of
the Vehicle.

10.  Movant's security is depreciating in that the Vehicle is continuing to be utilized by

the Debtors, subjecting the same to wear, while failing to make payments. Movant does not



have, and has not been offered, adequate protection of its interest in the Vehicle. There is no
equity in the Vehicle and, in view of the fact that this is a Chapter 7 liquidation proceeding, the
Vehicle is not necessary to an effective reorganization.

11. The failure of the Debtors to make payments or otherwise provide Movant with
adequate protection of its interest in the Vehicle constitutes cause, within the meaning of
11 U.S.C. § 362(d)(1), entitling Movant to relief from the stay.

12. If testimony is necessary as to any facts relevant to this motion, Stephanie
Spurlock of Movant, 1100 Circle 75 Parkway, Suite 1000, Atlanta, GA 30339, will testify on
behalf of Movant.

WHEREFORE, Movant, respectfully moves the Court for an order modifying the
automatic stay of section 362(a) of the Bankruptcy Code and authorizing Movant to foreclose its
security interest in the Vehicle and for such other relief as may be just and equitable.

Date: October 12, 2004.
FOLEY & MANSFIELD, P.L.L.P.

By /s/ Thomas J. Lallier
Thomas J. Lallier (#163041)
Ruth E. Honkanen (#175924)
Attorneys for Movant
250 Marquette Avenue, Suite 1200
Minneapolis, MN 55401
(612) 338-8788




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA

In re: Chapter 7
Case No. 04-44743 RJK

Hak Sok and

Pharoeuth Chhea,

Debtors.
MEMORANDUM IN SUPPORT
OF MOTION

GreenPoint Credit LLC, ("Movant") submits this memorandum of law in support of its

motion for relief from the stay in the above-entitled matter.
FACTS

Movant holds a perfected security interest in 1999 Palm Harbor Homes Model 464
Manufactured Home, S/N PH203277A (the "Vehicle"). The vehicle subject to Movant's security
interest is depreciating with use. Debtors are delinquent with respect to payments due under the
contract with Movant. Debtors indicated in their bankruptcy schedules their intent to surrender
the Vehicle to Movant. Movant seeks relief from the automatic stay in order to take possession of
the Vehicle.

ARGUMENT

Pursuant to Section 362(d)(1) of the Bankruptcy Code, relief from the automatic stay
shall be granted upon request of a creditor "for cause, including the lack of adequate protection of
an interest in property of such [creditor]." 11 U.S.C. Section 362(d)(1). Payments have not been
made as required by the contract and Movant has not been provided with adequate protection of

its interest in the Vehicle. Such failure constitutes cause, within the meaning of Section

-1-



362(d)(1), entitling Movant to relief from the stay. United Savings Assn. of Texas v. Timbers of

Inwood Forest Assoc., Ltd. (In re Timbers of Inwood Assoc., Ltd.), 484 U.S. 365, 108 S.Ct. 626,

98 L.Ed.2d 740 (1988).
Pursuant to Section 362(d)(2) of the Bankruptcy Code, relief from the stay is also
appropriate where no equity exists in the subject Vehicle and the Vehicle is not necessary to an

effective reorganization. In re Albany Partners, Ltd., 749 F.2d 670 (11th Cir. 1984). The balance

due under the Contract does not exceed the fair market value of the Vehicle. Finally, as this a
Chapter 7 case, the Vehicle is not necessary to an effective reorganization.

CONCLUSION

For all the reasons set forth herein, Movant is entitled to an order terminating the
automatic stay of 11 U.S.C. § 362(a) and authorizing it to take possession of and foreclose its
security interest in the Vehicle.

Dated: October 12, 2004.
Respectfully submitted,

FOLEY & MANSFIELD, P.L.L.P.

By /s/ Thomas J. Lallier
Thomas J. Lallier (#163041)
Ruth E. Honkanen (#175924)
Attorneys for Movant
250 Marquette Avenue, Suite 1200
Minneapolis, MN 55401
(612) 338-8788
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
In re: Chapter 7
Case No, 04-44743 RIK
Hal Sok and
Pharoeuth Chhea,
Debtors.
VERIFICATION

I, Stephanie Spurlock, for GreenPoint Credit Corp., declare, under penalty of perjury, that

the foregoing is true and correct to the best of my knowledge, information and belief.

Executed on: lO\wl \ \‘U‘}" Signed:

ani¢ Spurlock
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CREGON CONSUMER PAPER

RETAIL INSTALLMENT CONTRACT, SECURITY AGREEMENT, g2
WAIVER OF TRIAL BY JURY AND AGREEMENT TOp
ARBITRATION OR REFERENCE OR TRIAL BY JUDGE ALONE it ! "rs LN Ev-H e

(Contract) cor. no: 2 BT

BUYER(S): nave: HAK SOK MINEEL FUNDING CODE:
nave, CHHEA PHAROEUTH izt

NAME:

MH VARIABLE RATE CONTR
Bl Loan PLaN: AOL 012040
5l oFFRCE NUMBER: 79.041

el

BUYERS NAME: county: JACKSON ___°
ADDRESS; 1274 WIILMINGTON ST cmy:MEDFORD srare QR 2R 975
PHONE (541) 734-9054 5.8EC. #(®): 469-98- 1965 406 - ~17-28
PROPOSED LOCATION OF MANUFACTURED HoME: 2552 THORN OAX DR #44, MEDFORD, OR 97501

"l," "me,” "myself” or "my" mean all persons who sign this Contract as buyer or co-buyet, keintly and severally, and "yo
'your‘ mean the Seller and any assignee. This Contract will be submitted to the Craditor indicated below, at 2 local office a
approved, it will be assigned to that Creditor. On the date of this Contract, 1 buy from you on & credit sale basls the manufac
home described on page 2, together with furnishings, equipmient, appliances and accessorles included in the manufac
home &t the time of purchase (callad "Manufactured Homa").

CREDITOR: GREENPOINT CREDIT, LLC

PROMISE TO PAY: | promise to pay you at such address as you may direct the Unpald Balanc—hown on pa.ge 20
Contract (Itam 5) with interest at the Initlal rate of _ 10.00 % per year. The Interest rte | will pay will change In accord
with the provisions of this Contract. | will pay this amount in instaliments as shown In the payment schadule, or as recom;
due to changes In the interest rate, until the Unpald Balance Is fully paid, If, on _01/22/30 , | sfil owe any amount (
this Contract, | will pay sueh amaunt in full on that date, which ls callad tha "MatGrity Data * Each monthly payment W
applied as of its scheduled due date. If no interest rate Is disclosed above, the initlal interest rate Is the Annual Percentage
shown below.

INTEREST RATE: My Initiel Interest rate may net be based an the Index used to make later adjustments. My interest rate
change 11 months after my first payment Is due and every 12  months thereafer based on mevements |
average of intarbank offered rates for one year U.S. dcllar denominated deposits in the London markef based upoh the quol
of major banks &s published In the "Money Rates" section of The Wall Strest Journal on the first publlcation day of each m
and known as the London Interbank Offered Rates (LIBOR), which is the indox rate. This s called my "intarest
change date.” My interest rate cannot increase or decrease by more than 2. 00 % at afy Interest rate change or by more
5.00 % over the tsrm of the Contract. The interest rate wili equal the Index rate in effact 45 days before the inl
rate change dats plus a margin of _5.50 _5.509% (roundéd to the NEAREST 1/8 of ona percontage point) 0
the Interest rate caps limit the amount of change in the interest rate. It this Index rate is no longer available, you may choi
new index that is based upon comparable information.

ANNUAL FINANCE CHARGE | Amount Financed |Total of Payments | Total Sale Price
PERCENTACE ' Tha amanet | 6l hava peld | Tha tata) Ametnériy
RATE aftar | have meade all purchase on credit
The dollar amountthe Tha amcuntal oradit payments as schedulad (which Is subjectto
The costof my craditas gediéml oosomm (w{ﬂeh prom:‘r ma oron (:na.ri‘a; %r; gﬂ t:mrgm gha.nga) including my
:u{,":;y,;‘m‘g;‘““ w subpectio change): iy BEnE which ks subjactlochange): | & 4 T4 B. 0C
2)6 % $§ 221,002.28 5 78, 229 OU $ 299 231 28 30,33493

See Contract terms for additonal nformation M
aboutnionpayment, default, required repayment _ {iaihank
in full vafare the sahodulad date, and s s

prepayment refunds and panalties.

Rt “":‘,_,,,-; (Al
Monthly, baginning E‘EBRUART 22

2y Mornly, baginning, £ EBRUARY 22

havawpaya panaly, butl wil notbe  [¥CHE Monthiy, beginning

antiied to a refund of the Frepaid { M

Finance Charge, it any. Morihly, beginning

Seourlty: | give you a securilyintarast h the goads or property belng purchased,
Lata Gharge: If a paymantis mors than 1.5 da.ys lata, | Will b chargad 5 % a the unpaid amauntat such payment, notto excaad

$ £.00 - -
Varlable Rate: My Contractcontalnsa variabla rata faature. Disalosures boutthe Variable rats featura hava bean provided :o ma arier,

| Assumptlon: Someana buying my Manufactured Home may, underoartaln glroumstancas, ba aliowed to assume the remalnder of the Contract an the
ongma nrmav

o .. o . ' EXHIBIT

tabbies*
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tiptian of ‘ o o
nof yranename PATM HARBOR _HOMES MODF! - 46 4, - -
li:ll;:;l‘lg clurea ‘qqq 7 ?' 0
YEAR: New:_ X USED: LENGTH:_64  r  wiorH:_27
ﬁﬁ?pggéns PH203277

Sl m-ﬂ A )“ ERUSIUTL,

Bl A

AboImoNAL PARK PACKAGE
ACCESEORIES
AND FURNISHINGS:!

Oﬂ-AOOO

. Cash Prics (Includmg Salas i P OPEBTY INSUHNCE Property lnsurance oh
Taxaf § 00): ..... $__82,325.00 || Manutactured Home is roquired for the term of
2. a, Cash Down Fayment _§__ 4,118’00 Contract. | have the right to choose thie person thic!
h Trada.In (Yaar. Maka, Madad: whem 1t lo obiained, By marking the sppropriate
Length Width ) below, [ elact to buy the coverage indicated from
Gross Value $§ .00 tlens$ . 00 for the term and premium shown, and [ want it finan
(SeTla¢ ta pay off) on this Contract,
Nat Trade-nValwe = § .00
Total Down Payment 3 2,118.00 Type of (nsurance Term _ Premlum
3. Unpald Balanes of Gash Price (f minus2) $_ 78,207.00 || _ psesivamagecoversge  _OMOS § .00
4. Amounts paid to othars on my bahalf:" . BROAD FORM $
a. To Insurance Companies! __ $
.00
&)zmm'f:;m : T * || LABILITY INSURANCE COVERAGE FOR BOD
b. To Public Officials: INJURY AND FROPERTY DAMAGE CAUSED
) 1) Gerilica m s 22.00 OTHERS IS NOT INCLUDED UNLESS INDICATEL
8“" to of THa, . : T |1 THE PROPERTY INSURANCE SECTION ABOVE.
¢. ToGrodion - CREDIT LIFE INSURANCE: Gredt Life Insuranc:
. ORIG 3.129.16 not required for this Contract or a factor In its appto
d -T-:I-.. RIC FESS ¥ : o If | eloct Credit Life Insurance, the name(s) of
For: proposad insured{(s) are:
$ ,00 Proposed Insured
e. Ta : Proposed insurad
For: (Only spousa can be insured jointly.)
.00
i To ¥ This insurance may hot pay off all of my debt, and
For: exact amount of coverage fs shown on my polic)
' 3 50 certificate, My signature Indicates my election to ob
To: : - Crodit Life Insurance coverage for the temn
g. o premium shown:
For:
$ .00 Type of Coverage Term Frem|um
h, Tor . —
For: — Single $
$
Total (2 +b+c+d+e-ri+g+h) . § 3,151.16 __ Jolnt $
5. Unpald Balanca @plus 4, . ... $__81,358.16
. Dato
6. Propald Finance Charge . $ 3,129.16 {signature)
7. Amount Financad (5 minus 6) | . $__78,229.00 Date
(signatura)
*1 undarstand and anraa that a nattlan of cartain of thase amounts
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ADDITIONAL TERMS AND CONDITIONS

1 1
VARIARLE nxreﬁl? P <
a. Monthly Paymgnt Changes. My monthly payment amount will change each time my Interest rate is adjusted. | will pa
amount of the hew monthly payment beglnning the first monthly payment at the Interest rate change date, The mo
payment amount would fully amertize the remaining unpaid balance | am expected to owe on the interest rate change de
the adjusted interest rate In equal monthly payments over the remalning Term of this Agreement.

k. Notice of Interest Rate and Monthly Payment Shanges. You wil serd me nolice of un adjustimont In he nterost rue
monthly payment at least 26 days befere the adjustment. This notice will contain information about the index rate, int
rate, payment amount and remaining unpaid balance. -

¢ Canveralon to Fixed Rate, | may choose to convert this Contract to a fixed rate Contract at any time begit
ZERQ years from the date of this Contract and ending 30 years from the date of this Contra
order to convert to a fixed rate, | must not be in default under the terms of this Contract, | must notity you In writing ¢
desire to convert to a fixed rate, | must execute a revision agreement and | must pay a nenrefundable conversion fes.
new fixed interest rate will be your standard fixed Interest rote for a comparable Contract on the date that you receiv:
writtan notification, The new fixed rate will take effect on the "Conversion Date," which shall be my next payment due
that Is at least _30  days after your imely recelpt of a revision agreement $igned by all Botrowers together w
nonrefundable conversion fes of § 200.00 - . 'The new fixed rate and the Conversion Date are subje
change If my revision agreement and fees are recelved after the date speciflad in the revision agréément. My new pay
amaunt will be effective with the first payment following the Conversion Date. .

SECURITY INTEREST: [ grant you a security interast under the Uniform Commereial Code in (1) the Manufactured Home &
all goods that are or may hereafter by operation of law become accessions to it, (2) all appliances, machinery, equipmen!
other gaads furnished with the Manufactured Home (whather or not instafled or affixed to it) including but not limited to the |
listad &s "Additional Accessories and Fumishings® on page 1 of this Contract, (3) any refunds of uneamed insurance prem
financed In this Contract, (4) any substitutions or replacements of the foregoing, and (B) all procedds of such Manufac
Home and accessions, and of any Additional Accessories and Furnishings, This security interest secures payment
porformance of my ohligatione undor thie Contrast, including any additional dobt arieing bocaueco of my failuro to perforr
obligations under this Contract and includes any contractual extensiens, renewals or modifications. My execution of this Cor
constitutes a walver of my parsonal property and homestead exemption rights to the persanal property herein described.
sigh and delivet to you whatsver financing atatemants and other documents you deem nacessaty to allow you to porfect
security interest in any personal property and fixtures. | agrea that you may file this security instrument or a repreduction th
In the real estate recards or other appropriate Index &s a4 financing statement for any of the iems specified above,
teproduction of this security instrument er any other security agreament or financing statoment, and any extensions, renawa
amendmants thereof, shall ke sufficient to perfect a sacurity interast with respoct to such ftems.

PREPAYMENT: | MAY PREPAY THIS CONTRACT IN FULL OR IN PART AT ANY TIME WITHOUT PENALTY, BUT I}
NOT BE ENTITLED TO A REFUND OF THE PREPAID FINANCE CHARGE, IF ANY. IF | MAKE A PARTIAL PREPAYM
THERE WILL BE NO CHANGE IN THE DUE DATES OR AMOUNTS OF MY MONTHLY PAYMENTS, UNLESS YOU AG
IN WRITING TO THOSE CHANGES,

PROPERTY INSURANCE:

a. Minimum Coverage. | am required to provide physical damage insurance eoverage protecting the Manufacturad Hor
the term of this Contract agalnst loss by fire, hazards included within the term "extended covarage” and any other haz
including flood, for which you require insurance, in an amount equal to the lesser of the actual cash valwe ©
Manufactured Home or the remaining unpald balance | owe from time to time on this Contract (the "Minimum Covere
The Insurance policy will contain a loss payable clause protecting you (as your interest may appear), and provide
10-day notice of cancellation to you. Unless you cansert in writing, | shall not add any additional logs payee to the Insul
policy. | have the right to choose the parson through whom the property insurance policy is obtalhed. If my insut

Ry AR SETERS S R SRRt RHoB e AR 'S RS al AR R IR RS LA A8 NBUHE COvP

obligatod fo, obtain Insurance coverage. | agree that any insurance you purchase may ke for the protoction of only
{ntarest In the Manufacturad Home, may not fully pretect me in the event of 2 loss, and may be for such reasonable perl
you determite. If you decide, in your sole discretion, to obtaln insurance, you will netify me of that fact and that the cost
interast at the Contract rate, will be added to my debt, | will repay such amount during the tarm of the poliey in the mi

requasted by you, | understand that the insurance premlums may be higher If you must purchase the Insurance than mig
tha Aoea i€ | had nirchnead tha Insnrsnaa snd that van mav nirchare tha instirance from an affiliated company whick
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B, Assignment and Application of Insurance Procesds, | hereby grant and assign to you the proceeds of any ar
insurance coverage oh tha Manufactured Home, Including any eptional coverage, such as earthquake Insurance, whi
type or amount is beyond the Minimum Coverags. In the event of & loss to the Manufactured Hoine, | shall give prompt ¢
to you and the insurance carrier. If | fall to promptly netify or make proof of ioss to the insurance carrier, you may do 50 ¢
behalf, All physical damage insurance procesds, including proceads from optional covarage, shall bo applled to restorat]
repalr of the Manufactured Homs, unless you and | agree otherwisa In writing or unless sush restotation or repalr |
economically practical or feasible, or your security intorest would be iessened. If such restoration or repalr is not practic
feasible, or your securtty interest would be lessenad, you shall apply the Insurance proceeds to the remaining unpald bal
of this Gontract, whether or not then dus, and give me any excess. | authotize any Insurer to pay you directly. 1 he¢

appoint you as my limited attorney-in-fact to sign my name to any check, draft, or other document necessary to obtain
Insurance payments. '

LATE CHARGE: | agres to pay a late charge for las payment as set forth on the front of this Contraet, Only one late charg
be made on any delinguent instaliment regardless of the perlod for which that instaliment remains In default, After this Cor
matures, whether by acealeration or etherwise, | will not be charged a late charge,

RETURNED CHECK CHARGES: | will pay you 2 reasenable handiing and collection fee if any check given to you It
honorod beaauses of insufficient funda or because no sueh account existo,

EVENTS OF DEFAULT: | will be In default under this Contract if: (2) | fall to make any payment when due; (b) | fail to ti
make rental payments, or to pay other charges and asseaamento, relating to the real property and/or facility on whict
Manufactured Home [s Tocated; (c) | vielate restrictive cavenants, rules or regulations ralating to the réal property andfor fé
where the Manufactured Home is located; (d) | fail to keep the Manufactured Home In good repalr and condition, as you
reasonably determine; (e) | remove the Manufactured Mome from the address shown onh this Contract unless | notify
advance and raceive your written consent; {f) | sell or attempt to sell of to transfor any beneficial Interast In the Manufac
Home without fitst obtaining your written consent; (g) | alow the Manufactured Home to bacome part of any rea! estate wi
firet ekitaining your writton conoconk) (h} | eneumbor or abandon the Manufactured Homs or woe it for hire or ilogaliy; (i) [+

promptly pay any faxes and ather llens and encumbrances on the Manufactured Homs or on the roal property on which
located, if this is my responsibility; and/or (J) | fail to do anything else which | have promised to do under this Contract,

NOQTICE OF DEFAULT: If any of the above specified Events of Default have occurred, you may do whatever Is necessa
Cofrect my derauit. You will, except as set forth balow, TIFST give Me a Notice Of LeTaut ana Might to Lure LIeTaur berore
accolerate payment of the remalning unpaid balance | owe yeu or repossess or foreclose on any property which sacures
Contract, The Notice will tell me what my default Is and how [ can cure it. Except s required by applicable law, you are
required.t0-send ma this Notice when (1) you have already sent-a Notice twies within the precading ona-yaar period, (2) |
abandoned or voluntarlly surrendered the Manufactured Home, o (3) other extreme clrcumstances exist

REMEDIES UPON DEFAULT: If | do not cure the default, you may do elther or both of the following at the end of the o
period, as allowed by epplicable lew: (a) you can require me to Immediately pay you the entire remaining unpeid balance
under this Gontract plus accrued interest or (b) you ean rapossess the Manufactured Hotne pursuant to the securlty Inter
give you under this Contract. If you are not required to send me the Notice of Default and Right to Cure Defautt, you will |
these rights immediately upon my default. Once you get paseession of the Manufactured Home you will sell It. If the amount
the sale, after expenses, is less than what | owe you, | will pay you the difference except as otherwise provided by law
remedies ate cumulative and you may enforce them separately or together in any order you deem hecessary to protect
security.

ARBITRATION OF DISPUTES AND WAIVER OF JURY TRIAL:

a. Dispute Resolution. Any controversy or claim between or among you and me or our assighees arising out of er relatir
this Contract or any agresments or instruments relating to or defivered [n connection with this Contract, including any ¢
based on or arising from an alleged tort, shall, if requasted by sither you or me, be determined by arbitratien, referenc:
Uld by & Judge as provitoed below. A conlioversy Involving only & single clalmant, of clahngnls whio aro relaled o avye
clame arising from & single transaction, shall be determinad by arbltration &s described below, Any ether controversy shd
determined by judicial reference of the controvarsy to a reforas appolnted by the court er, if the court where the controv
is venued lacks the power to appolnt a referes, by trial by a judge without a jury, as descrived balow, YOU AND | AG!
AND UNDERSTAND THAT WE ARE GIVING UP THE RIGHT TO TRIAL BY JURY, AND THERE SHALL BE NO J!

WHETHER THE CONTROVERSY OR CLAIMIS DECIDED BY ARBITRATION, BY JUDICIAL REFERENCE, OR
TRIAL BY A JUDGE.

i- Ma¥ v, at® — " -
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law provision in this Gontract, The Commarcial Rules of the American Arbitration Assoclation ("AAA") also shall apply
arbitrator(s) shall follow the law and shall give effoct to statutes of limitation in determining any claim. Any confra
concernlng whethor an issue Is arbitrable shall be determined by the arbitrator(s), The award of tha arbitrator(s) shall
writing and Include a statement of reasons for the award, The award shall be final, Judgment upen the award may be er

in any court having jutisdiction, and no challenge to entry of judgment upen the award shall be entertained exce
Provided by Section 10 of the Unltad States Arbitration Aet or upon a firding of manifest injustice, -

¢

Judicial Reference or Trial by a Judge, If requested by either you or me, any controversy or claim under subparagraj
that Is not submitied to arbitration as provided in subparagraph (b) shall be determined by referonce to a reforee appe¢
by the court who, sitting alone and without jury, shall decide all questions of law and fact. You and | shall designate 1
court a referee selected under the ausplces of the AAA in the same manner as arbitrators are selected in AAA-spor
proceedings. The referee shall be an active attomey or retired judge. If the court where the controversy Is venued lack
power to appoint a refores, the controversy instead shall be decided by trial by a judge without a jufy.

d. Self-Help, Foreclosure, and Provisional Remedies. The provisions of this paragraph shall not limit any rights that yo
may have to exercise solf-help remadiss such as set-off or repessession, to foreciose by power of sale or judiclally agah
sell any collateral or security, or to abtain any provisional or ancillary remedies from & court of compatent jurisdiction be
after o duting the pendency of any arbitration under subparagraph (b) abeve. Neither the obtalning nor the exerclse o
such remedy shall serve as a walver of the right of either you or me to demand that the related or any other dispu
contraversy be determined by arbitration as providad above.

ATTORNEY FEES: If | prevail in any legal action or arbitration proceeding which is commenced in connection witl
enforoement of this Contract or any instrument or agresment required under this Contract, or in connection with any dit
relating to this Contract, you will pay my reasonakle attorney fees, court costs and necossary disbursements Incurn
cannaction with such action or proceeding, as determinad by the court, the referee, or the arbitrator(s) in accordance witi
law. If you prevail n any such action of proceeding, or in the exarcise of any selt-help remady as described above, | will pay
reasonable fess Impossd on you by an attomey who is not your saarlad employee, together with court costs and necet
dishursemants to the full extant permittad by law.

OTHER TERMS AND CONDITIONS: | agree; (3) to pay with my monthly installments, if requestad by you to do so
estimated amount necessary to pay yearly taxes, assessments and Insurance premiums that will become due withir
next twelve-month period; (b) to pay you a transter fea if | sell the Manufzctured Home, unless sueh fea is prohibited by lav
to pay interest at the Contract rate on the remalning unpeid balance plus acorued interest, from the date of maturity untll pe
full; (d) to reimburse you, immediately upon your demand, with Interest at the Contract rate, the amount of funds you acl
advance on my behalf to correct my default; and (e) that If | am married, and resicing in & community property state, boti
community property and aeparate property will be liabio for oll payments due under this Contract,

ASSIGNMENT: You may assign this Contract to any person or entity, All rights granted to you under thils Contract shall apy
any assignee of this Contract, -

CREDIT INFORMATION: You may investigate my credlt history and credit capacity in ednnection with opening and calle
my account and share Information about me and my account with credit reporting agencles. You may sell or otherwlse fu
Information about me, Including Insurance information, to all cthers who may lawlully receive such Information. You may fu
spacific information ahout the Manufactured Home and any Insurance policies on the Manufactured Home to any insur.
agent to enable such agent te quote premiums to me and solicit my insuranee business.

WAIVER: Waiver of any default shall not constitute a waiver of any cther default, No term of this Gontract shall be cha
unless In writing and signed by one of your officers. This Contract s the entire agresment between us and | agree that no ot
implied representations have been made to induce me to enter into this Contract,

VALIDITY: Wherever possible each provision of this Contract shail be Interpreted in such manner as to bo effactive and

under applicable law, but if any provision of this Gontract shall be prohibitad by or invalld under applicable law, such prov
shall be ineffective only to the extent of such prohlbition or invalldity, without invalidating the remainder of such provision o
remaining provisiens of this Contract. This Contract shall be of no effect until and unless signed by me and you. In no event

any charge under this Contract exceed the highest amount allowed by applicable law. If any excess charge is recsived,
excess shall be refunded or applied to the amount due.

GOVERNING LAW: Each provision of this Contract shall be construed in accordance with and aovarnad by the lswe of tha
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AGREE THAT THIS CONTRACT SETS FORTH OUR ENTIRE AGREEMENT AND THAT NO OTHER PROMISES F
BEEN MADE,

NOTICE TO THE BUYER:

1. DO NOT SIGN THIS CONTRACT BEFORE YOU READ IT OR IF IT CONTAINS ANY BLANK SPACE, EXCEPT TH/
DELIVERY OF THE MANUFACTURED HOME IS TO BE MADE TO YOU AFTER THE CONTRACT IS SIGNED, THE SE
NUMBER OR OTHER [DENTIFYING INFORMATION AND THE DUE DATE OF THE FIRST INSTALLMENT MAY BE FIL
IN AT THE TIME OF DELIVERY. 2. YOU ARE ENTITLED TO A COPY OF THIS CONTRACT. 3. YOU HAVE THE RIGH'
PAY OFF IN ADVANCE THE FULL AMOUNT DUE AND IF YOU DO SO YOU MAY SAVE A PORTION OF THE FINA
CHARGE,

NQTICE! The Seller mtends to sall this Contract 1o GreenFoint Cradit Corp,, P.O, Box 1310, Vancouver, Washingtan 98666 which, T it buys tha Conira
become the cwner of the Contact and your oredior. Ater te sale of this Congaot, al quastions eariceming
tarms of the Coniraator payments should tie directed & the Buysr of the Contraat at the addrass indioated abova, -

ACCEPTED: The foragoing Contract is hereby assigned Lnder the terms of | | AGREE TO ALL THE TERMS ON ALL PAGES OF '
tha Assgnment below. RETAIL INSTALLMENT CONTRACT AND ACKNOWLE

RECEIPT OF A COMPLETED COPY OF THIS RE
INSTALLMENT CONTRACT.

BUYER() SIGNATURES):
PALM HARBOR VILLAGE g,.
SELLER:

HAK, SOK =
Aoorase. 2891 NEWBURY HIGHWAY x}f&”
A PHAROEUTH
WOODBURN, OR 970710000 _

SELLER'S

SGNATU

SELLER'S

me - (M DATE OF THIS CONTRACT: l! 30/2000

ASSIGNMENT BY SELLER

TO CREDITOR INDICATED ON PAGE 1 ("Craditor®)
With respect to this retail installment contract ("Contract’) signed by one or more buyers (*Buyer”), SELLER repre:
and warrants that: (1) Buyer's credit statement submitted herewith is completely accurate unless otherwise specified; {2) E

Wwas legally competant to contract at the time of Buyer's exacution of this Contract; (3) this Contract arese from the bone
rala af tha marchandisa dazarihad in this Contrant; (4) tha dawn paymant war mada by Ruyar in eash ublass athanwiea spa

and no part thereof was loaned directly or indirectly by Seller to Buyer; (S) any frade-in, or other consideration, recelved af
part of the down payment is accurately desoribed on page 2 and has baen valued at its bona fide value, and any amount «
on such tradedn or other propery is accurately desctlbed on page 2 and has been paid off by Seller prior
contemporanaeously with the assignment of this Contract to Creditor; (8) there is now owling on this Contract the amount set
herein; (7) this Contract and any guaranty submitted in connection herewith is in all respacts legally enforceable agalnst

purported signatary thereck; (€) Seller has the right to assign this Contract and thereby to convaey good title to it; (B) In the «
of any claim ar dofante asasHad by any Buyer, ar anyLhalm ar nanignn of Ruynr, with ranpaat 4o tha Mamifactired Hae
Oter propery or consideration transrarrea pUrSUaNT 10 IS retall INstanment comtfact, sejer agrees mat it Will thasmnity ana

""" Forvalue recelved, Seller heraby assigns to Creditor &1l ks fights, title and interest in this Contract and the pro
which is the subject matter hereof and authorizes Creditor to do everything necessary to collect and discharge same, A
tertns of any existing written agreements between Seller and Creditor governing the purchase of Cohtracts are made a
herecf by referance, It being understood that Greditor relies upon the abave warranties and upan said agreements in purch.
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7600 NE 415t Street . '
Suite 201
Vancouver, WA 98662
Tel. (360) 253-4848
Date - R|-CO

\\(x\?&; L | . -
MLMSMI&.QA_, GreenPoint @ Credik

)

Re: Account F

Dearg_&lﬁg (E;!}Qg, ; ] . .

Duting an internal review of our files, we discovered that we failed to disclose or
inacenrately disclose the items listed below on your contract. To correct the error(s), we
are making the following disclosures as they are applicable for your contract.

Failure to Disclose

The was not disclosed to you. It should have been _
disclosed as

The ' - Wwas not disclosed to yom, It should have heen

disclosed as . _

The was not disclosed to yon. It should have been

Disclosed as . !

I rate Disclosure

incorrectly disclosed to you as MQ ’ 2;’}&/{

It should Ytave been disclosed f%f\"c_)d | ?)"\'O‘ .

The X incorrectly disclosed to you as V=< 2 30 ).
It sfiould hiave been disclosed as_ 2 -\~ R ) . =

The\ A9 KO O was incorrectly disclosed to yomas 2 jC/0™ |, _
It shonTd have been disdosed as_ \A (4 O! .

Should you have any questions please contact us at the telephone namber listed below.

Sincerely,

eenPo‘u'g Credi
!~800-Q-49

b Y
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e H O RE GO EICIEYCED A &
h O.F'EGON DRIVER MOTOR VEHNI BERVICES GE

IFIES THE PARATY I8 USTEN AS OWNER OF THE
: DESCRIBED VEHICLE. DOCUMENTS FILED W'ITH DMV&HOW

CONTROL NUMBER

9788899;

612 338 8690
NQ: P.

3‘% DSeREaD YEHL DMV S THEVEM?LE. Is suamm'rqmﬁownem
éﬂ.’lﬁé PPLATE NUMBER TTTLE NUWEER
X252130 00041903 45
g STYLE , _N’IODEL ; veumenemm;mou NGHEER
99 PALMH | ZU PH203Z77A

PAESSEE MANUFACTURED STRUCTURE = .

MANUFACTURED' DHELLING, " h."

41507%5’ RN
SOKy HAK PR ,.--**i;;gﬂr;;
CHHEA» PHARDEUTH : B

RETR L eyt 1y "'-d

2552 THORN OAK DR UNIT 44 - . -~
MEDFORD OR 97501 & .7 iyh

FdrYrRurroubanadsnr v er

i [4f thera i na change In owners as shown abowaAND arlsewmy
nlerest heiders have releasad interest.ane refilstéted ogingg | Fftmiat| |
o] Sign and date here, If not comploling 2 seprcata applioa brltla

\in addition, i your addres: hes chanped, cross aut the-okd aﬂdrm
nd writa the new address and cdunty of resideried g:%ff froc'nﬁ?f

To' release mﬁerest in the vehlcle, complete'_

Yhe title. Wial tha Bue arcd te feo Lo: DMV, msunam

GREENPOINT CREDIT LLC A
7600 NE 41ST.ST"#201 coo TR R
PO BOX 1310 . . :.. e
VANCOUVER WA 98666 R R T

the'ﬁrst'i'easmgnment on baok of the ttle. N
ke = i

A ——
Oregon law requivas thal sa wpplicatlon ‘trmsfer o'r mh'ba"made 0 DMV
530 days mey result it flate Appumnou INSTHUCTIONS

735410 {11-98) X252130 PH203277A
5212 070 11 VW T2 03 $7 M6 PS5 EO MO 15 1

0004790345 X

Fdluretodoeowﬁtm Lese e

tabbles’

P.18-10
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Unsworn Affidavit of Service

STATE OF MINNESOTA )
) ss.
COUNTY OF HENNEPIN )

I, Jacquelyn J. LaVaque, declare under penalty of perjury that on October 12,2004 , Imailed
copies of the attached Notice of Hearing and Motion for Relief From Stay, Memorandum of
Law in Support of Motion, and proposed Order by first class mail, postage prepaid, to each entity
named below at the address stated below for each entity:

Hak Sok David E. Flowers, Esq.
Pharoeuth Chhea 413 Wacouta Street Suite 550
411 37" Avenue N. St. Paul, MN 55101
Minneapolis, MN 55412

Randall L. Seaver U.S. Trustee

12400 Portland Avenue S. Suite 132 1015 United States Courthouse

Burnsville, MN 55337

Executed on: October 12, 2004

Suite 1200
Minneapolis, MN 55401




UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA

In re: Chapter 7

Case No. 04-44743 RJK
Hak Sok and
Pharoeuth Chhea,

Debtors.
ORDER FOR RELIEF
FROM STAY

The above-entitled matter came before the Court for hearing on the motion of GreenPoint
Credit LLC, ("Movant") seeking relief from the automatic stay of 11 U.S.C. 362(a) of the
Bankruptcy Code. Appearances were noted in the Court's record. Based upon the proceedings
had on said date, the statements of counsel, and all of the files and records herein, the Court now
finds that cause exists entitling Movant to the relief requested.

NOW, THEREFORE, IT IS HEREBY ORDERED that the automatic stay of 11 U.S.C.
362(a) of the Bankruptcy Code is immediately terminated as to Movant, and Movant is

authorized to enforce its security interest as provided by contract and state law in the subject:
1999 Palm Harbor Homes Model 464 Manufactured Home, S/N PH203277A

Notwithstanding Fed. R. Bankr. 4001(a)(3), this order is effective immediately.

Dated:

Robert J. Kressel
United States Bankruptcy Judge
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