UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Inre: Case No.: 04-44507
David J. Theissen, Chapter 13

Debtor.

OBJECTION BY THE LOAN STORE TO CONFIRMATION
OF CHAPTER 13 PLAN WITH MEMORANDUM

TO: Debtor(s) and other entities specified in Local Rule 9013-3.

1. The Loan Store (the "Respondent") is the holder of a claim in the above case,
and, by its undersigned attorney, objects to confirmation of the proposed Chapter 13 Plan.

2. The petition commencing this Chapter 13 case was filed on August 12, 2004. The
Debtor(s) have filed a Chapter 13 Plan which is scheduled for confirmation hearing on October
21,2004 at 10:30 a.m.

3. This objection arises under 11 U.S.C. § 1324 and Fed. R. Bankr. P. 3015, and is
filed under Fed. R. Bankr. P. 9014 and Local Rules 3015-3, 9013-2, 9013-3. Respondent objects

to confirmation of the proposed Plan and requests an order denying confirmation of the proposed

Plan.

4. Respondent is the holder of a claim and is thus a party in interest.

5. The balance outstanding on the debt owed to Respondent by Debtor(s) is
$26,077.60.

6. Respondent holds a perfected interest in the following: 1994 Ford Aerostar; VIN:
IFMDA41X1RZB00839, 1994 Ford Explorer; VIN: 1FMCU24X5RUA56618, 1990 Chevy
Lumina; VIN: 2G1WL54T51144244, 1996 Tuffy 1700 Boat; VIN: 07DD698 and 1996

Mercury 135 HP Motor; VIN 08424501. Copies of the Lien Cards and of Respondent's



Contracts evidencing the underlying transactions are attached as Exhibits A and B, respectively.
The collateral is in the possession of the Debtor(s) herein. The present market value of the
collateral on September 9, 2004 was $11,325.00. Respondent's Contracts provide for interest on
the balance at the rate of 16 and 20 percent per year.

7. The Plan proposes that Debtor(s): (1) pay the Chapter 13 Trustee $450.00 per
month, (2) keep possession of the collateral, (3) allow Respondent to retain its lien on the
collateral, and (4) pay Respondent on its claim through the Trustee payments.

8. The Plan includes Respondent's claim as an "Other Secured Claim [§1325(a)(5)]"
and values Respondent's secured claim at $8,800.00, treating any claim amount in excess of that
value as a general unsecured claim and paying the secured claim value on a deferred payment
basis.

0. The Plan proposes payments to Respondent of $423.00 per month with payments
beginning in month four with interest at 12.00 percent per year for total payments of $9,916.00.

10. The Plan is objected to on the following grounds:

a. Good Faith. That the Plan has not been proposed in good faith in violation of
§1325(a)(3).

Under § 1325(a)(3), the court cannot confirm a Chapter 13 plan that is not filed in good
faith. In the Eighth Circuit, good faith is determined by considering the totality of
circumstances. In re LeMaire, 898 F.2d 1346 (8th Cir. 1990). See also, In re Estus, 695 F.2d 311
(8" Cir. 1982) and Education Assistance Corp. v. Zellner, 827 F.2d 1222 (8th Cir. 1987).

Three factors are considered in determining whether a plan was proposed in good faith:
(1) whether the Debtor accurately stated his expenses and debts; (2) whether the Debtor made a
fraudulent misrepresentation to the Bankruptcy Court; and (3) whether the Debtor unfairly

manipulated the Bankruptcy Code. Bayer v. Hill, 210 B.R. 794, 796 (8" Cir. BAP August 12,



1997). Other factors may also be considered, such as: the nature of the debts sought to be
discharged, including their dischargeability under Chapter 7, and the debtor's reasons for seeking
Chapter 13 relief. See In re Reynold and Patricia Mattson, 241 B.R. 629 (Bankr. Minn. 1999)
(No. 99-42865, Nov. 30, 1999). "The bottom line for most courts, even those outside of this
circuit, is whether the debtor is attempting to thwart his creditors or is making an honest attempt
to repay them." Mattson, supra, page 637.

Debtor(s)' Schedules I and J show the following unnecessary expenses and/or luxury
goods/services being retained:

Respondent's collateral includes a boat and trailer valued at $7,000.00 by the Debtor.

Debtor's proposal to retain luxury goods while proposing to pay unsecured crditors only a
percentage of their claims is indicative of a lack of good faith. In re Nkanang, 44 B.R. 955, 956
(Bankr. N.D.Ga. 1984), In re Porter, 102 B.R. 773 (9" Cir. B.A.P. 1989).

Allocating plan payments and disposable income toward loans and maintenance costs of
non-essential assets while also proposing to defer, reduce or even deny a return to other
creditors, raises serious good faith questions. "In such a case, the Debtor proposes to build up
equity in assets which the legislature has not found essential to a fresh start; more crucially, the
Debtor proposes to correspondingly defer, reduce, or even deny a return to other creditors on
their prior claims, by diverting estate resources to nonessential purposes . . . Such a plan grants a
windfall to the Debtor, enriching him at creditors' expense to the extent of the equity
accumulated post-petition." In re Cordes, 47 B.R. 498, 505 (Bankr.D.Minn. 1992).

The Debtor's Schedule I and Statement of Financial Affairs shows evidence of potential
for increased income as seen in the higher income enjoyed in the recent past and in Debtor's

control of income/expenses arising out of self-employment. To satisfy the good faith



requirement of § 1325(a)(3), the Plan must propose a method for the Debtor to submit increased
disposable income to the Trustee without putting the creditors and Trustee to the task of finding a
way to monitor Debtor's future earnings and business expenses and then moving to increase Plan
payments later. In re Dunning, 157 B.R. 51 (Bankr. W.D.N.Y. 1993).

A Debtor(s)' proposal to maintain a high standard of living while proposing to pay
unsecured creditors only a percentage of their claims is further indicative of a lack of good faith
and "while the Court readily concedes that the function of the provisions under Chapter 13 of the
act is not designed to condemn a Debtor(s) to a state of poverty, the Court also recognizes that
the act was not designed to thrust a Debtor into a state of luxury to the detriment of his
creditors." In re Jenkins, 20 B.R. 642, 643 (Ark. 1982). The burden is on the Chapter 13
Debtor(s) to establish good faith in the filing of a debt adjustment plan once that good faith is
questioned. In re Belt, 106 B.R. 553 (Bankr. N.D.Ind. 1989), §1325(a)(3).

In addition to the foregoing, this is the Debtor's fourth bankruptcy filing since January 15,
2002, which was a Chapter 7 filing. Two failed Chapter 13 cases followed, the most recent
being dismissed on July 28, 2004. This case followed on August 12, 2004. The Debtor's series
of filings have prevented Respondent from acting or collecting on its seriously past due loans.

Debtor claims the collateral is worth $8,800.00. Respondent claims the collateral has a
value of $11,325.00 and the same is supported by N.A.D.A. valuations. See, Exhibit D.

Where the Debtor(s) propose to keep and use the collateral, the proper standard for
Chapter 13 secured claim valuation where the debt is secured by a motor vehicle is the
replacement value of the collateral or the account balance, if less than replacement value. See,
Associates Commercial Corp. v. Rash, 117 S.Ct. 1879 (1997). The 8" Circuit has recognized the

use of N.A.D.A. published retail value at the time the Debtor(s) files for protection under the



Bankruptcy Code as an appropriate standard for the replacement value where a creditor holds a
motor vehicle as collateral. In re Trimble, 50 F.3d 530 (8th Cir. 1995). See also, In re Green,
151 B.R. 501 (Bankr.D.Minn.1993). Appropriate additions and deductions are made in
accordance with option accessories and mileage tables in the N.A.D.A. publication.

The Contract requires Debtor(s) to maintain property damage insurance insuring the
motor vehicle for the benefit of both Debtor(s) and Respondent. Any damage should be covered
and repaired through such property insurance. Such damage should not be allowed to reduce the
value of the secured claim since any such damage is covered by insurance proceeds.

Debtor(s) propose to treat Respondent's claim as secured in the amount of $8,800.00
despite a collateral value of $11,325.00. The proposed lower valuation of Respondent's secured
claim diminishes the actual amount Respondent will receive from the Trustee in a composition
Plan, diminishes the amount of interest Respondent will receive on its claim pursuant to §506(b),
and delays Respondent's claim being paid in full. Debtor(s)' proposal to treat Respondent's claim
as secured for less than the N.A.D.A. retail value is in violation of §506(a) and §361(1), and thus
Respondent objects to this Plan pursuant to §1325(a)(1) because the proposed Plan does not
comply with the adequate protection requirements in the Bankruptcy Code.

c. Disposable Income. That the Plan does not provide that all of the Debtor(s)'

projected disposable income to be received in the first 26 months of the Plan will
be applied to make Plan payments as required under §1325(b)(1)(B).

Debtor(s) in Chapter 13 Bankruptcy must include all "disposable income" in their
payments to the Chapter 13 Trustee. In re McDaniel, 126 B.R. 782, 784 (Bankr.D.Minn. 1991),
§1325(b)(1)(B). "Disposable income" is defined as that which is not "reasonably necessary" to
be expended by the Debtor(s). The court must balance the interests of creditors against the

interests of the Debtor(s) to determine the manner in which they should maintain and support



themselves. Id. at 784. "But Debtors in Chapter 13 cases are not entitled to maintain their
former lifestyles and statuses in society at the expense of their creditors." Id. at 784. The
Schedules indicate additional disposable income is available for Plan use based on the
unnecessary expenses and luxury lifestyle being maintained by the Debtors. A comparison to
Debtor's prior schedules shows that Debtor is toying with his numbers in each cost. Exhibit C.'
In considering whether all of Debtor(s)' disposable income is going into the plan, the
Court applies a "best efforts" test. In re Sitarz, 150 B.R. 710 (Bankr.D.Minn. 1993). Failure of
the Debtor(s) to pass the "best efforts" test and to submit all disposable income during the first
26 months also constitutes a lack of good faith under §1325(a)(3). In re Cordes, 147 B.R. 498
(Bankr.D.Minn.1992).
d. Present Value. That, in violation of §1325(a)(5)(B)(ii), the total payments
proposed do not provide Respondent with the present value of Respondent's

secured claim there being no calculation for the proposed 6% plan interest rate on
the full value of the collateral up to the amount owed to Respondent.

The Code clearly provides that secured claims that are paid through deferred time
payments must be paid at their present value in accordance with §1325(a)(5)(B)(ii).

The Plan regarding the specifics of Respondent's secured claim does not provide for the
appropriate interest or present value computation although the Plan does provide for deferred
periodic payments on Respondent's secured claim.

Based on the 12 percent plan interest rate proposed in the Plan, and using 36 months as
an appropriate time frame for payments on Respondent's secured claim, Respondent would be
entitled to total payments of $10,522.44 over 36 months to compensate Respondent for the
deferral in payment of the present value of the secured claim. See attached Exhibit D

Amortization Schedule.

! While the particulars vary for income and expenses, the net comes out to be exactly the same in each case.
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Failure to provide for appropriate present value compensation on deferred payments is
grounds for denial of confirmation. See, In re Green, 151 B.R.501 (Bankr.D.Minn. 1993);
Resolution Trust Corp. v. Adams, 142 B.R. 331 (E.D.Mo. 1991); and Landmark Financial
Services v. Hall, 918 F.2d 1150 (4™ Cir. 1990).

e. Allowance of Fees and Costs.

Respondent requests the court allow its attorneys' fees to Respondent with such
allowance to be added to Respondent's secured claim, if any, or to Respondent's unsecured claim.

The Contract signed by Debtor requires Debtor to pay any reasonable attorney fees and
costs incurred by the Movant in protecting its rights and exercising its remedies in the event of a
default. Movant is the holder of a secured claim in the amount of $26,077.60. The estimated
value of the collateral securing the claim is $11,325.00. 11 U.S.C. §506(b) provides that the
holder of a secured claim may be allowed reasonable fees, costs or charges provided for under
the agreement under which such claim arose, to the extent that the value of the property securing
the claim exceeds the amount of the claim.

WHEREFORE, The Loan Store requests the court deny confirmation of the proposed
plan, and such other relief as may be just and equitable.

LEONARD, O'BRIEN,
SPENCER, GALE & SAYRE, LTD.

/e/ Matthew R. Burton
Dated: September 28, 2004 By:

Matthew R. Burton, #210018
Attorneys for Movant

100 South Fifth Street

Suite 2500

Minneapolis, MN 55402
(612) 332-1030
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Huremnaa In the vhadad area are for Lendar B use only and do not Ilmll he appllcablllty af 1hls documant to sny pnrunular lean or ltam,
Any ltem ahove contelning "** *" has been amittad dus to Text lung(h imliagions,

Borrowsr:

DAVID TH!ISEEN (B8NT 472/ 74 ao¥a)
810 WAL
MANKATO MN 85001

Lender: ©

Ths Lean amro
Mankate

620 Haolly Lana *
Mankato, MN §8001
(BO7} 344.1870

ANNUAL PERCENTAGE |

FINANCE CHARGE
Thu dallar emount the aradit

Amount Financed
The amount of oredlt

Total of Payrments
The ameunt | will have pald

Tha cost ol my credn a5 2 will apst me, arovided 1o me qr on my .after | have made ell
yearly rata. . behalt, - ' - -payments as scheduled.
20.147% $4,382.23 511,759.97 ©$18,122.20

PAYMENT SCHEDULE, My paymant schadule will bs 38 manthly paymanis of §413.38 each, buglnning Ounbar 27, 2002; and onx payiment of
[ 2413.38 on Decsmbar 27, Z00E. E . .

PROPERTY INBURANCE, | may obtaln propatty Ineurance from anyone | want that la acceptable to Lender, o

4 QBCURITY. | am glving & sscurliy Interest In 1894 FORD AEHOBTAR (VIN TFMPALIXTRZE00839), 1986 TUFF‘r 1700 (VIN 0700898} and
[ 1836 MEAC 135 HP MOTOR (VIN 08424801}, -

& LATE CHARGE. If a psyment is 10 days or more lats, | wiil be ahnrgud B, 000% of tha unpald purtlun af the reguisrly scheduled pnymcm or
R 38.24, whiohever 1s graater.

] PREPAYMENT. If | pay off early, ! may ba entitled 10 & refund of part of the pregsid finanios ohargu, and | wlil pot hwc 10 pay B pcnul(y
1 1 will look BT my contract documents for any edditional lnlormaﬂon about nohpayment, dafault, any tequited tepayment In full before the

§ ccneduiad date, and prepsymant tefunda. .
—_

Amount Finanoed ftemlzation .
311,769.87

. Amount pald o me diraatly)
817,789,87 Dopoulted to Acdount # 0783 L . . . .
625,00 . . B . . -

Toxi.l Flganced Propald Flnenee Charges:

Nata Prinelpali 511,784,867

Prapald Mnunoa Charges: 828.00
Finanaed: 825.00
425.00 Donumentation Fea
in Caah: 0,00 | ) . . '
Amount Financed: : ’ e11,739,87

Principal Amount; 611,784.87 ' [nterest Rate: 20.000%Dato of Agreement: Septembaer 28, 2002 -

FROMIBE TO FAY, | {"Borrownr”) promlas 10 pay o Tha Laan Store ("Lendar"), or arder, In Iawfal manwy of the Ualted Staces of Amaclon, tha | a '
ptincipal amount of Elwven Thousand Bevan Hundred Elghtysfour & 87/100 Dallara {411,784,87), wogather with lmunt at the rata of 20,000%
por ennum on tha unpald prinalpul balance from Septambar 27, 2002, uatl pald In full.

PAYMENT, | will pay thia laan In 3B paymants of 413,30 each prymant and an Irragular [ast peyment ecimated at $413.38. My firsr
payment s dus Octobar 27, 2002, and all follewing payments are due pn the sama gey of wach month after that. My final paymant will be dus
on Decsmber 27, 2006, and will br for nl prinalpsl ond all accrwad intarest not yot pald, Paymems Include princlpal end Interest. Ualess
otherwlan agraed or requirad hy spplosbla law, payments will ba appiled first 1o accrved unpald interosy, then 1o princlpal, and any romalnlng

- amount to any unpsld sallactlon asae and tute charges, Intereat on this Agresment ls computad on & 386/385 elmple intsreat besla; that ia, by
applylng the ratlo of the annual Interent rate over the numbrer of daye in a year, multipliad by the outstanding ptincipal halanoe, multlpllad by the
aatusl numbar of days the principel balatiea is outstanding. 1will pay Landar af Lendec'a addreas shawn above or a1 Iunh othor plaae as Lender
may require I writing.

PARPAYMENT. | may pay without penalty ail or a porton af the amount owed eatilar than It a dus, 1f | do make any paymanta bsfora they ars
tua, | understand thes unlees Lender sgreus stharwlee I writing, | will still have to continua to make my regular payments undar tha paymang
schadule. Rather, aarly psymente will raduce the prlnolpal halanaa due ahd may reauly in my making fewsr payments. | agres not to send
Lender paymanta marked "paid In TUll", “withaUt racolrse®, or similar lenguage, If | send syoh a payment, Lender may eccept It withaut losing
any of Lendar'a rights under this Agrasment, and | will ramaln obligated to pay any further amount owed to Lendst, All wrlttan commuhleationa

. concerning diaputed ampunta, inoluding any cheak of othar paymant nswrument that {ndicates that tha payment conatitutea "payment In full" of
1he smolnt owed of shat in tendered whth sthar aonditons o |Iml<arlona or a8 full Balla(ac!lon of & disputed amount must be mallod or dalivared
10! The Loan State, P.O, Box 307 Roohestar, MN BEg03, B

LATE CHARGE. If 8 nayment la 10 daya of more Iste, | will be nhnrgad 8. 000% of the unpald ponlon of (ha rogufarly schedulsd payrnant ar
©6.24, whishever l¢ greater,

INTERESET AFTER DEFAULT. Upon defsult, including fallura 1o pay Upan final rnnwrl:y, tha total vurn due under this Agroement wlli baar Interept
(brom the dba(xelof aqosleration or mawrlty at-the Intersat rata an this Agresment. The Intarast rete wifl net excesd the maximum rate parmmed
y apnlicable law,

PROPERTY DESCRIPTION. The word "Proparty” ee uswd In this Agresment means tha following dasaribed proparty ln which | am gMng 10 n
Lender a apcurlty interass: for tha paymant of the indabirdness nnd parlcrmancu ot all othér obligationa undur thls Agraamanti

1894 FORD AEROSTAH {VIN 1FMDAII-1X1 HZBOUS‘IQ)
1996 TUFFY 1700 {VIN 07DD698}
1958 MERC 133 HP MOTOR IYIN 08424801),

In additlon, the word "Propsrty® alao Inaludes afl the following:

EXHIBIT

(Al All accasslons, attaohmants, aonesaarles, raplacamans of end sdditions 10 any of the prdperty denorlbad horaln (nunh 28 ﬂron o1
batterles attached 4o & cat, 8 motor attached 1o a hoat, or appliances and flxtures atcaghed to a mobile homu), whuthar nddad Aow of !ntnr,

18) All praduata and produce of any of the.propsrty deasribad In ':hyu Property scatjon, .

{C) Al accounts, peneral intangibles; Inoyuments, rente, monlea, paymonty, and sil ather righta, arlalng out ol’ & sals, lnaw,‘or othal .
dlﬂposlﬂon of any af tite praparty duuribld In 1h]s Prcpnrw pection,

[ d €568 N - 43153HI04 378018 NVOT JHL C WYEE:L 007 b oS



NOTE, ‘SCLOSURF\QND SECUR]TY AG\ JMENT

-Loan No: 816852 oo ntinued). . ' o ' _ A )15 2:

(©) All procesda (mcludlng Insurance procaode] froin the dale, dautructxon, losa, or othar dlupnﬂhlcn ol any of the pyopanv deecrlbed In- thla '

Property sectlon, and sUme dus from & third oarty who has damageﬂ or dastroyed the Proparcy or fram thm pur:y 3 Inuurar, whether duu 10
|udgmant, 8etlement of other procest,

(B} All regords and Datn relating 1o ony af :ha propstty desorlbed In 1hle Property sectlon, Whﬂther In the form of a wrhlng, photoareph,

milarofllm, mloraflche, or sleotronlc medla, together with all of my tlght, thtle, and Intarast in and to u(l aompuur voftware raquired 1o utllize,
cteate, malntaln, and procese any such raqords of cata on slaotronie madia, :

Deopho any other provislon of this Agteement, Lender la not grantad, and will not have, o ncnpurohau monay seourly Interast in houaehnld
gooda, 1o the extent such & securlty Intereat would be prohibited by sppllashla faw. In sddislon, If broauss of the 1ype of any Propetty; Landar
it raquirad o glva & notlse of the right to asnoe| under Truth in Landing for the Indebisdness, then Lender will not have & aauumy Intarast In
such Proparty unless snd untll sush & notioe ls given,

GRANT QF BECURITY INTEREGT, To securs payment of the (ndabtedness and perfarmanca of my ohllg-ﬂon- undar this Agresment, | grant to
Lender r aecurlzy Interaar In ell the Property dascribad aliove. |understand that the lalluwlng sru\ermnu ut forth my m;lcnalblllzleo, ad wall me
Lender's riglis, eonceraing tha Property. Iagres so follyws:

REPRESENTATIONS AND FROMI&ES WITH4 RESPECT TO THE PROPERTY. I represent and promisa ta Landar thau

Ownerahly, ‘| s tha lawfui owner of the Property, The Proparty Is fraa and alear of all loans, llens, seourlty Intarasts, mortgagas, :lmms, .

end sncUmbranaas axcept for thasa 1 havs disclosed ta Lapder In wrling prier 1o my slgning thie Agreement, [ egres to defand Lander's

tights In the Prapsrty ngalnst the alalma and demends of all parsons, [ will not nllow any other llens on the onperw, aven {1 thoy ara Junlor

to Landar's fien.

N Bale, Without Lender'a prior weltien consent, | wiil not aell, leeas, tranafer, borrow agulnn:, o otherwlae dispose of any of my rights In -

tha Propatty unleas and until all the Indsbtadnasa a pald in full. .

Locutlon of the Proparty. Bxaept {or vahloles, | sgres to kasp tha Froparty et my nddress shown abova.unlsas Lendur tells me | gan mova
I, If the Property le 5 vehlels, | will kesp the Property at those addresses except for routine 1ravel, 1f | mova Ifram my addreas shown
ghove 1o erother location within the pame state, | Mmay mova the Propeny to iy new addrase, but only f | giva Lander the now addresa In
wrltlng ptlor ta my moving, In any event, | agres 10 keap Lender Informed st ull timea of my currant addrasa,

Maintanancs und Insuranee, | will keap the Property In good aondlton and repuir. if the Proparty fe damaged, lost of atalen, | lmmudlatew
wilt Inform Lendar, | wlll kesp tha Preperty fully invured sgalnet all losw or damaga by flre, thets, colllaien, and such other hazaras as Lendat
may require {ram tme %o time. The Insurance will be on terme, Including deductble pravislons and andorsements, that ats aatistastory to

Lender, Including etipulatlons that ceverages will nat be cancelled or diminished withour at least hirty (30) daya priar writtan notias o *

Landsr and not Including any dlsclalmar of the Insurar's Hlablilty for fallure to glva such notlca. | Undetatand | may obtain inkurenae from
any lneurence company | may choaes that Is resecnably acceptable 1 Lender, | will provids Landst with the original insu¢anos pollay, ar
othar proot satlafaciory to Lender of the Ineuranas severage, together with ail endorssmerte required by Lehder. Includlnn an andorasment
naming Lender as the party 16 whom al} lossas will be pald,

Inepeguon, | agras that Lsndcr or Lander's zgenta shall hava the rlgm from tme e tme 1o Inspsct the Propeny wherever locatad,

Finanalng Sttemants. | authorlza Lendat 1o fila 8 UCC-1 finanaing statamant, or sisarnatively, 2 oopy of this Agrasmemn to pevfect Lander's
zscurly |merast. At Lender's requeat, | edditlonzlly agrea to slgn all othar doaumants thet are needseary 1o perfect, protect, and continva-
Landsi's gaourhty Interast In the Propdrw. I'will pay all flllng feea, thls ranafsr faes, and other faas and sozts Invelved unlsss prohisied by
law or unless Lander la requirad by [ew to pay such {ees and asvta, | {iravocably appeint kendsr as my attornsy-in-fact to executa flnanclag
satemants and desuments of tlte In my name end 1o exacuts all decumanits necessary 1o tranafer title If there le & dafauit, Landsr may lile

a copy of thle Agreemsnt ae a financing mtatement, 1 | change my neme or addreds, or the name or address of any parscn grantng 2,

gacyrity Intareat undar this Agresmant changee, 1 wiif promptly notlfy the Léndar of auch changs.

LENDER'® EXPENDITURES, If [ foll (A} to kasp xha Praperty {ree of oll 1axes, llons, ssaurity Intarests, ancumbrances, and other clalme, (8} 10
provide any requlred Inavrance en the F’rnpnny, or '{€) 1o make repalre.1a the Property then Lendsr mey do so. If any actlon ot procesding la
cammenced that wauld matetlally atfect Landar’s inarena In the Property, then Lendar on my behalt may, but is not tequlrad to, teks ahy action
that Lander bellavas o ba appropriate 1o protect kendet’s Interests, All expenses Incutred or pald by Lendet for auch putpoasa will than hasr
Intaraat at the rats chatgad undar thia Agreamant frota tha dsts Incuread or pald by Landst to the dats of rapeymant by ms. All xuch expénass
wif| begomma o part of the Indobredness anil, &t Lendsr's optian, wiil (A} ba gayable an damand: {B) be wdded o the balance of thls Agreement
and be wpportioned wmang and be payabls with kny Installmam payments 1o become dus durlng elther (1) the term of BRY epolicable insurance
poliey: o {2) 1he remalning term of this Agresmenti‘or (C] be vented ab @ balloon payment which wiil be dua and payabls at tha Nowa's
maturlty, The Agreament alao wlill sscure payment of thase smounts, The rlghta provided for in this paragraph shall ba In addion o eny other
tighta or any ramediea to which Lendsr may be entitiad oh account of any default. Any such action by Landar shall not ba construad az surlng
the defoult 80 a8 ta bar Lander from sny rhinady thet It oiherwise would have had. .

. DEFAULT, | will be In defaultIf any of the following happens!/”’
Paymant Default, ! fail to make sy payment when dus undar thia Agreament.

\

Broak Other Fromisse. { break any promise mada to Lender or f6ll to perform promprly at the time and strictly In tha manner providad In

this Agteement or In any agresment related to this Agreemsnt, of [n any other agreement of foan | have with Lendar,

Fulso Svatements, Any represemailon or vtatemem madd or furnished 19 kender by me or on my behal uridsr this Adresment ar the
. Relatad Documents [s false or misleading In any mater(el respact, althér now, or 81 the Ume meds or futnished,

Death or [naclvensy. | dle or bacomd Incompetent of Insolvent, & recelver fa appeinted for any part of my property, | make an asslgnment
for the hahafit of atedltors, of eny praceeding la commancad elther by me or againet me under any bankruptay of lnaalvancy laws,

Taking of the Propetty, Any credltor or governmentel agency wles  1ska-any of the property or any other of my propsrty In which Lender
has a Man, Thia Inoludea taking of, uarnlehlnq of of lavylg oh my acoounts With Lender, However, If | dispute in good faith wheather tha

plalm an whizh tha taking of the property it based Ja valid or rassanable, and it | give Landar writtan natee of the olalm and furnlah Lunder
with moplaw o 4 surkty dond sadafaotory w Lendar 1o satlefy the lalm, then this default prnVIslun will not apply.

Defaotlva Collmterallzatian. . This Agresmant or any af tha Ralated Doouments cazses 1o ba in full foroe and sifaos {Including fallure of any

gollateral doaumant ta areate 3 valld and perfeatad esaurly |ntarass or lian) ot any 1lrn¢ snd for any rnuun

Collatarsl Pamege or Laas. Any oollateral seeurlng 1his Agresment Is fout, atclan, submntlally damaned ar dee(ruyed and the Ioae znen,
subatanilal damage or destruotion 2 1ot oovered by Insuranes,

fneeaqurlty. Lender in quod fakkh hallavaa fesalf i inseaure.

Evonw Affocting Quaramor. Any of ihs pleoedlnq avems occurs with ranpecx to any gusrantor, - endorser, gurely, or accommodbtlon pacty
of any of the Indebiednese or eny guarantor, snijorser, ourety, of gcsommodaton palty diea or bacomas incompsten:, of ravekas or
disputes the validity of; or labifity under, any Guaranty of the Indebudneae avidencad by this Note, In the avant of a death, Lender, &t its
option, may, but ahall not be rsquired to, permit the gusranior's estate 1o assuma Unconditionally the obligaslors anmng Undef the guaramy
in & manner setlatactoty o Lander, end, In doing ao, cure any Event of Dafalllt,

Cure Previslone, |f any default, other then & default in payment 18 curabla and If | hava not baen g(van 8 notios of & brach of tha Name:

provislon of this Agreament whhin the preceding twelve {12} montna, It may be curad {and he avant af defauly will have onoyrred) If |, after
recalving writien natles fram Lendst demanding ‘cura of such default!. {1} oure the default within thirey (30} daysi or (2} If the cure
" requlrsa more than thirty {30) daye, immediataly Initiete steps Whish Lendst deema in Lender's wols disoretion 1o be sufficlent to' curs the
. defsult and theragftar continua and completa all tossanable nnd neocsIATY Piaps uufl‘lclan: 10 produce compllance 85 Booh a9 resaonably
praotioal

L&ENDER'S RIGHTS. | moy keep and use the Proparty w0 Iong as | am no( In deraulz under thia Aqreement. Ifl am Ini db’lauh, this la what Landar
may do, In additlan to any other rlghta Lender may hava: *

"Accelersta Indebtednese, Lender may, aubject 1o’ any ours and notiaa prcvlllona roqulred by law, dauim nlI lndebwamssn Immodlmely dule ..

sind payable, witheut natice,

\

Gther Rlghts and Remadian. in wddion, Lander will have sl the righta of & eocured pAMyY Under the Uniform CDmmﬂrulul Codx and athar *

applioabls Jew, Thle means, among other tights, that Lender may anter upon the pramizes at the addrasv shown above and iske tha *

Prapacty pascosbly and ssll v, Lender may alse; to the extent parmitead by law, anter paavaeably upon othar premisss {or the purposs of

rateking the Property, and | consemt to “auch entry. f tha Property oomtains any godds not oaverad by this Agraamant at the #me of |

reposassalon, | §grea that Lender may taks sush goods, provided that Lendar mukes remmonabla afforta ta return tham 1o me after

repoeaesslon, |f Lender aska me 1o do Bo, I Wi ga'hsr tha Property and rnaka it availzbls to.Lander s 2 plhae rengonably nonvqnlnr\t [

bath Lender and me,
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.  NOTE, uSCLOSUR™ ™D SECURITY AGL_MENT . o Lo
1.oen No: 81682 T X .. ntlnued) K . . L o T

. r ¥ U of tha sals to raduce the amdunt owsd Lendsr, * o ] R
' H eads. € Lendar sells the Property, hender Wil apply the "nat ptocesds” o \ s X . ‘
ﬁﬁ:im:ulggeg{;'r?\:ane the ealx prics lesd she nxpanu;s of raposassslon, tepalr, aale; Bnd aa provided balow, reasonable n;:um:nyoo {:a;l Tl:i .
o‘ha,Pgollecuon sxpanags, | sgras thet, o tis -axtent permitted by law, | will awe Landar Bny dlf{srenuu botween the amonn
Indgtitadneas and tha nat proceads Lendar.recelves from the Bala of the Fraperty. .

0 0 i 3 lzed market, Lander wiif giva
. Urisaa the Froperty thraatena 1o dedline apeadily In valua or is of & ype pystomarily sold on a racognized
%:"c:nd o?h::"P,rnone :a quulmd by léw, Tensonphle noded of tha time and pldce of any publle aal's o7 of the tUme after wr;loh shy prllvaxle
sale of any other Intended dlspeskion of the Proparty is 10 ba mada, The requiraments of ressonable natlce shall he mat I suofi notas ta
given ot lnast1on {10} days bafora the time o7 the uals or dispoaltlon, exeaps o5 otharwlae required by nppl!cable law, .

! i someons siba ta help calloct this Agresment If | do nog pay. | Wi pay Londar'diat
ﬁ;:ﬁﬂ?amn Ffjﬁéa?,(mizf ‘l[o i%'}dﬁﬁnﬁfﬁn*li?r :;pplﬁ:zb!anl)aw, Lander'a reaZOnabh “tornn‘s:‘ leea and Londaer'a lagal sxpeness, whaether or
not thara is & lawault, Including remsonable alorneys' fees, sxpanses for bankcuptoy proaasdings (including wfforta to modity or veeata any
attomatia siay of Infuncton), and appaals, ) not prohfkhed by applicable law, | aho .wlll pay any court eosts, In addition 10 al] othar sUma
provided hy faw, . ) . L o . , SN
JURY WAIVER, Lnn.d-r snd | heraby walve the fight to any Jury telal in suy action, pronesding, of counterclaim braUFh! by elther Lenday or me
ngainst the other. . . . . ‘ .

QOVERNING LAW. This Agreement will be geverned by and Interprated {n wcoordanaa with faderal law and the laws of the S1ate of'Mlﬁpudta. ]
This Agesamant hag beun aaaaptad by Lender in the Etlt.dl pf Minnsaata. :

CHOICE OF VENUE, If there I & Jawsult, ! agres upon Lender's request ta submix to the Jurlsdletion of tha aourts of the Giate of Minnegora, in
4hs counyy in which my following address |s loosted: 810 WALL 8T, MANKATO, MN" 68001, - . .

DISHONGRED [TEM FEE, | will pay 8 tes w0 Lender of 830,00 If | Take & paymant oh my loan #nd tha phaak of praautharizad chargs with whiah .
[ pay I8 later dighonorsd, ' . L . . . - e

RIGHT OF BBTOFE. To the extent permittad by cppliosbln law, Lendar raserves & righs of somaff in all my accounts whh Lunder (whathet,

¢hecking, mavings, or soms othér accountl, Thie Inoludus all sraounta | hold Jolntly with someana slse and all acaounts | may open In the future. -

However, this dess not Inoluda any IRA or Kesgh accounts, or any rusty accounte fof which setoff would be prohibited by law, | authorlza . L . K
Lsndet, to tha exteny permintad by appliesble law, 1o charge or gutoff alf sums awing on.the Indabtedness mgainst sny and eil auch ocounta,, . . '
snd, at Lender's optlom, 1o adminisuatvaly fraera all auch accounts te allow Lendar to protact Lendst's charge and secolf rights ptovidad In thia :
paregiaph, ’ . . . . . . : Lo

ARBITRATION, | ond Landar agree that all Sleputas, elalms and donirevarsles hetwaen us whether individual, junt, of olaus in naturs, erleing

ftom this Agraament or otharwlse, Inoluding witheut limltaten qantiaet and zart displtes, shall Be aeblrasad pursuant to the Rulsa of tha

Anietlearnt Arhluatlon Assonlatlun In affact a1 the Ume the slalm ¢ flled, upon requens of alther party, No actte ke of dlapoun of any proparty .~ . . &

seauring this Agrenmant shall penstitute 8 walver of this arbliration agreament or ha prohibited by this arbiiratlsn agrasment. Thlz Inaludas, * | ;

withaut llmhation, abtalalng Injuncéve relief o a tempersry rastralning order; Invoking a powar of eale under Rny dusd of trust or mortgnge;

abtalnlng @ wrlt of amtachment of Impoaltlon of.a recelvet; of exerslving any tlghu relating {o psracnal property, Ineluding taking or dizpoaing of

such property with or withaut Judiclal procass pursuart 1o Ardcle 9 of the Uniform Commaralal Coda.  Any disputes, cluims, or controvervles

aonoeraing the lawfulnass or rassansblaness of any ey, of exarcles of wny right, aanaerning sny property seaurlng thls Agreanant, Including

any gluim 1 resalnd, reform, or atherwies modify ahy agreement relatng 1o the property securing this Agresment, thall slea bo arbitratod,

provided howevar thet na achitrator shall hava the right or the power Yo enjoin or rosurRln RNy Rot of any party. Judgment upon shy award

tendersd by any arhltrator shmy be enterad In any eourt having Jurladiction, Nething in thls Agteement shall preciuds any party from senking

aquitable raltet from & count of competent Juriadivtlon. The stawute of Imimilans, ‘sateppel, walver, Iaches, end slmller dectrines which waould . e
ptharwles be appiicable In A0 Gctlon hraught by @ party shall be applloable In any arbitratien provesding, aad the'sommencenent of an arblyatlen . RN . .
pracaeding shall by deemad the commencemant of an astlon for these purpnava, The Faderal Arbltratlon Aot shall apply to the construction, ' '
Intarpratadon, and enforeemsnt of this acbleration provigfon, , . Lo T o

BUCCESBOR INTERESBTS, The terma of thle Agresment shall ba bindlng upen me, snd upon my haira, parsonal tapradsntatives, euccsepore and

asaigha, and ahall ihute 10 the benatit of Lender and e successore and asslgns. '

NOTIFY UG OF INAGCURATE INFORMATION WE REFGRT TG CONSUMER REPORTING AGENCIES. Plunse natlfy Us if we teport ahy Inacourate
information about your 86count(s) 1o a conaumer reporing apency. Your wihten notlae deserlblng the spacific Inzoouraaylinal ohauld ba saneta -
us at the follawing address: The Loan Stare, Mankato, 320 Holly Lane, Markato, MN 88001 ~ o b o
GENERAL PROVISIONS. Lander may dalay of forgo anforalng any af ita rlghts or femediax undar this Agreaement without losing ther, 1 end any -
other prraon who signs, guarantaes or endorsas this Agrezmant, to tha axtent aliawed by law, walve presantmant, demand for payment, and
netlea of dishonor, Upen any chengas In the tarma of this Agresrment, und unless athary(sa expreasly sraved in writlng, na party whe signa this
Agreament, whether ag maker, guarantor, sccommadatlan maker or andarset, ehall be relaesed from lebllity. Al such partle agree thax Lendar
mAY renew of aXtend (rapsatedly and fol any length of 1ima) this ioan ar relensa any party or guarantor of colletaral; or Impalr, fall o realize
upon or parfeat Lendar's seaurkty Interesc I tha coflaterdl. All such partlos alaa agraa that Landsr may modify thia loan without the conaent of
of notica 10 anyone ather than the party with whem tht modlflcatlon o made, The obligatlons undar this Agresmaens ere jelnt and geverel. This .
means that the words *I", "me", and "my" maean ssch and all of the persana sipning below.

BECTION DIGCLOSURE. 'This foan ls made under Minnesota Statues, Gectlon 47.58, ‘ o T

DEFINITIONB. Tha fallowing wotds shall hava the {ellowlng maunings when usad In {his Agreamant:

Agresmeni, The word "Agreement’ means tils Npts, Dleclosura and Sscurlty Agresment, 4s thle Note, Dleciddure and Securlty Agreemant
may be amended or modlfled from tme To Ume, togethar wih ail exhlbits and pehedulss artached 1o Thla Note, Dlscloaure and Bacurlty
. Agresment {rom time to time, : I . .

Borrowar, The word "Borrowss"” means DAVID THEISBEN, and all other psracns ana entitias algning the Nots.

Evant of Defauit. The warda "Evant of Dafaulk® masn any of the svants of dafault gat forth In this Agraemsnt In ths defaul sectlon of this '
Agreamant. : T . . . ) . .

" Guatanty. The word "Quargnty” means the guaranty from guarantor, andorser, surety, or acaommodation party t Landar, Inoluding
without limltation a guaranty of all or part af the Nola. e : .

Indebtadnove; The word “Indsbtedness” maane tha Indebdtadness evidsnoad by the Nots ar Relatad Documants, inaludiag aft prinipal and .
Interest togethar with all othar indehtadnesa and coats and expensas fof whioh | 8m responsible under this Agresment or under any of
the flalated Documerts, . . . L . : :

Londer, Tha word "Lendet” mesns The Loan Stors, Ha alooessors and asaigna.. The words "sucgwssora or aealgns”’ mean any person of
* gompany thet suquires uny Interest in the Note. . ' B T s

Noté, The word "Note" means tha nots or aradh agreament dawed Baptember 27, 2002, In the ptinclpel emount of §11,784,87 Trom
DAVID THEISSEN to Landar, togsther ‘with all ranawaele "of, extenslons of, medificatjona of, refinanzings of, conaolidations of and
subsifiutians Tor tha nats of ared(t agraemant, ' . : . L .

*Propenty, The ward "Property” maans all of my right, title and Intersst in and 1o it the Pra'peny a3 deacribed ln'{h,é “Proparty Razarlption®
, ssction of this Agreament, ' . . o : E ) . A .

Rolated Doauments. The worde "Fefated Documenta” masn all pramlsaary nowas, credlt Ggreements, loan agraements, snvirshmerzal
agraamaents, guaraniles, sacurlty agreements, moltgagds, deads of trust, saourity deeds, collateral mnorigages, and ol atHar Insttuments,
agreements and documenta, whather now ot hareefter exlsung, executad [h connsction with the indsbrednass, . :

a
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PRIGR TO 8IANING TH(8 AGHEEMENT | READ AND UNDERSTOOD ALL THE pPROVISI N v
Of 7HE AQRRRVIENT. ' ONB OF THIS AGREEMENT, I AGREK TO THE TEHMS h

lACKNOWLEDGE RECE[PT OF A COMPLETED GOPY 0! THIB NOTE. DlseLerﬂE AND $ECURITY AGREENENT. .

. BORHOWER , X
f A

AW‘E-W—

THE(GS! Indlviduaily

. \RVEATAO Lanchng, Y. 1.45.00.19 Gputs Knd Hhmatit Miliris s 1951, BO01, AL Mysis esivad, < MH NOAIGIIPRITON0 Thoysd AR
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ﬂ@ﬁq-l ‘ i “Wm*? & fﬂﬁ%ﬂ{ I mﬂwq<
(et : Aol d. ,Lm elbmi
he shaded &rea’are !ov Lender e 'yseonly and do not Ilmh the nppllaahﬂhy nf thin doaumant to any pamuular loun or ltam. '
' i Any iram aboya :omalnlhq Beedb haa heen ammed cNo to text lanq‘lh fimltatlons, *

: oavio THEIEE!E.N (aaN, 472‘743 5. Lender.. ! " Tha Loan Brote
' . . © Mupkata
P 820 Hally Lane-* . . -
Mankata, MN . 6001
{807} s441s‘70 e

A

ANNUAL PERCENTAG!‘ ‘FINANCE CHARGE .- ;. Amount Flnanced . Totel of Faymer\ts '
.-‘, - Ths,dollar amaiing the crsdlt e The'amount of aradl * .The amount | will hava. pmd
R " Tne coet 0\‘ my credh ae Q. 'wm ogu me, . * .1 pravided. ta ms br on my <7 | after | have made sl .
;"yearlvme. k 2 R R . bohglfy _j caark phymenln as achaduled. ! ’
--16 L AR R 278, 217 '514 778, se& - =-919 453.76 :

PAYMENT ecHEDULE,, paymem schadula wm bu 47 mamhly paymenw of uom.za Mﬂh( bﬂomnlnn JUIY 5, 2002' and om rmvn\em ol
405,80 on Jupe B, 2006, -

'FHOPﬁﬁTY lNaUBANCE. i may ob(nln p(ogarw lnauranuq from nnyone l wnnt tha! Iu un,capmble \:o Lender. -

HECQRITV i am giving a neourlw Imbru:( In 1998 DODGE DURANGO AXI" (WN 1B4H523Y2WF1J4202) and 199(! CHEV LUMINA (VIN
261WL54T51144244| R .

LATE' cHARGE It & payment 1a 10 dava ot. more laua, } wIH be cnargsd 6 000% o{ xha unpuld porﬂcn of 1l\e rwulmly aohedulsd uaymom or
08,72, whlchnwr Is urmur . X

L
'

PREPAYMENT Hl pay off nrly,l may b: an:lrled to & rufund af pen c( the preoald ﬂnence charaes end | wl)l ot hnva 1 puy B p:nhl:y.

1 will look 2t my cantract dncumanta fof By’ addltlonal lnforma:lon nbout nbnpaymam, dlfauh, Ty rcqulred rupaYmen! In tull befora tha
achaduled qnm, qnd nfapaymant refunds, .

Amoum Flnanced !:emlzaﬂon A " i DUCPRE

- f\mounrpald xo me dlnctly. 514, 178, BE

- 'qzli.oo--- T
»;14 20.: 65
621).00

Flnanuad' L L
: 628 00 Documonw\lan Fqu

. ln Cuhl

ER
T

it cm}ﬁn.qs T

P

-':Prlnclpul Amount' 314 203 EE " |ntereat Ha:e- ; 16 000% Dato of Agreement.. May 24 2002

. :'_PROMlBé TO PAY: | ("Bonowur") prnmln la pny 1o1hu Lonn Biors 1“Lender ), o order, n lawml money of the Unired fitatag of Amuarlan, ehe
* .- princlpal smount ef Fouitsen Thousand:¥we Hundred Thres & 85/100 Dollarx (714, 203, ES), (ons(he{ with lnler(m at the rate of 15 DOO% |>°r
© o enfum on ﬂm unpnld prlmlpal halenco fram May 24, 2002, untlf pald In full. L . RS

PAYMENT. “will ‘pay thia' Ionn In 47 paymants’ of 4403, 28 uch pqymdm und in lrngulm Iu=1 paymum astimatad. 34 MOE 80, . My firar
. péymiant 15, dud July B, 00%, dnd all follawing RaYINeps, ere dus.on tie,game day of each monsh ufler thas. My finl puymant will* be, ila-on
T, June §, 3p08, ahdg wiil Ha fof all prlhclpa| snd all adeiubd Intereat not yetr piid; Paymants ‘Inplyda, nﬂnnlpnl ond Interest; *Unless ptherwins
. _..uproed of -requlcod by appllnublo laiv, gayments Wil be, oppusd {iret fo accrued Unpald lmsreel, then to' pringipsl, and any remalping emoung o
“"any unpsld, collactlon coste and’ latd charges, Intefesy an thle Agrasmont I complted on .365/388 sliple Invarest basle that tu, by spplying ©
* the ratlo of the annual Intargsy rate éver e, Humnber, of days In & yoar, mulilplied. by s ouxmndlnu ‘pringipal bulence, myltlpled by the natual
numbar of ‘days thu prlrlclpul bnlanoc Is nmu\\nd)ng. t Wll) pay Lendor a Llndur n nddnu uhown nhave ar av muh arhqr pluna as Landar muy N
" +Jequlrs fn wrlxlng.. \ ) v

PREPAYMENT. "I may wy WI\hom vanehv an or [ bai’(mn of the ameunt owad oarller 1han e, aves If.) da makn eny pnymanw boforﬂ thev arn

dug, T uhderstand that unleea Lender ., agraas otharwlae i wettng, | il etlil Hava 10 “continue To mdke.my regular payments wnder the paymint

achodle, Ramar, ‘ehtly paymante, wlil veducs tha princlpal balance diua and may fasult In my msking fewsr paymente, .| agres not 1o send
‘Lander paymehnts marked "pald In Tuil"; "without rocoires”, of elmuqr langUags., It. send such, a payment, Lendsr may azoept it withous josing

i 1. any of Lopddrs:flghts under'thls Adraament, and | will remaln obllyated to pay any furthar amount ewad 10 Lendor, “All, wrluen communicailons

;- Gdneernldy dlauutad amaunts, Ineluding.any chéck of uthat paymant inattumant thet Indiostas fhat the puymant ponatitutes ¥ ‘payment n Wil" of .
i he érhotint ownd ar §hyt is fendared with dther nondnlans or Ilmnutmpu m’ 2 lu[| uxlm‘uadon of 2 dlsnuzad amount must be mauled ar, dailvgred .-
“tot The Léan S:arm, P,O Bnr 307 anhauur, MN BEE)Q3 . . . B

LATE "SHARGE. If [) peyment o 10 daya or more It i will ba \:hnrged E 000% of tha unpnld partlnn n! lhu régulurly llnhudulad puyment ar
‘-:95‘72, Whlchavarln qrea\an, . te B .

. INTEHEST AFTER DEFAUL‘I‘ Uﬂon deraul(, lncludmn rsllura tD pay Upon ilnai mawrnv, !hs to‘tel sim dua uhdar Alsia Agrasmant wil ber intersr.,, Tt P
-ffam tha'date of auualm lon of, mawrlw at \hs Intereet rate on \hle Anreamom. rha lmeraat mfe w|ll ;m axnaad the msxlmum rm parmluad h '
by uppllonblc luw. K : . .

+ PROPERTY DESDRIPTION The ward "Propanv" .aa uaed In xhla'Agrnemem meeha lha 1ollowlnq descrlbed pronarw In whlch i un\ alvln;[ (o Lo
_Lunder a eecurlty mkms: for tha RRymant o| lhn Indahudnnn and perfwmancn of nl( mhef obllgallona unqer lhle Anroemanl. T

v LAYCAl accemcna, uubahmcn:s, uouassorles, mplacemema af antl addltmnu Yo any at the prap-ny dnscrlbﬂd hmln (such [t (l{es of .
.‘bananaa antathad {o & car; & matat mnchad 108 bosg, or appﬂancsa 8nd flxtursa Butaichedto 4 mob:le homs), Whelhef added now ar lmr. o

'(?] All producw ahd produaq of any af :ha prcparLy den:rlbdd Ir\ xhln Fropq‘r\y ucdon. LY

26 “AN'ed coum,, gbncral ln:nnglblu, instrumerits, rants, “montes, paymenla. and; all o'lher !'Iqh'tu Arldlng nu\ ui 5 ula, lgue, ar oihqr‘
_'dlspcsmo:‘n agf any of the’ prcparw deacrlbad ln shls Proparw qamloh S ,- L

|D\ All orepeads llnc|ud1nn lmmlun:n urucaadx} from tha uu\u daatruuﬂon, lona nr athnr d(anouhlon af unY o! 'th properw dusorlbed ln xhlu

e
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Property seatlon, and Buma dua from s third party who hea damaged of das(rc;yed the Proparty of from that party's insurgr,‘ whathar Aue 10
Judgmens, mattlzmeny of othar procass, . . . =

[El All ranidu and data ralating to any of tha property desoribed In this Proparty sestion, wiathet In the form of = writing, phatograph;
mioraflim, mictaflaha, or electronlc media, togethst with alf of my right, Stla, and imerest In and to 2l computsr aoftwara requlied 1o Ulize, .
orgate, Mmaintain, and proceas any suah records or data on slectronla mudla, o . .

Despita any other ptovision of thla Agraemans, Lendar is not grantsd, and will hot have, o ‘nanpurchesa money saourity Intarest in hougsheld
goade, 10 the extant such @ gecurity interest would ba prohlbltad by spplloable law. In wddhilon, if bacyyge of the Tvpe of any Property, Lendar
in raquired to give a notlee of the right to cancel under Truth In Landing for the Indrbradneas, than Lander will net hava o smaurlty Intareat In
2ush Froperty unless and unvil auch & notlea is given. R

GRANT QOF 8ECURITY INTEREST, To awqury paymaent of the Indsbtadness and perfarmuance of my uhilgatlons undar thie Agrazmant, t grast 1o
Landar 4 secutity Interastin all the Praparty duscribed abava, | understand that the Tollowing statermunts set farth my respenaibliftian, ax wqif ag
Lender's rightes, oconoerning the Prapetty, |agrea ae follown: .

REPRESENTATIONS AND PROMISES WITH RESPECT TO THé PROPERTY, repren;nr and promise 1o Londar thar

Owrershlp, | am the [awful owner of 1 Proparty.” The Property Iz frae and clear af al loans, llene, swourlty Interents, mortgages, clalme,
and encumbrancos except for thoss | hava disalozad to Lendsr in wrlting prlor to my vlgning thiz Agresmenc, | vgred to defand Lender's
rlghte In the Property agaltrat the clalms end demands of sll porsons. | will not sliow any olher lienw on the Propurty, sven if they ere Junlor

16 Lendar's lien,

No Bals, Without Landet's prior wilttar] consent, | will not gall, lsase, sranater, bortow sgalnet, of atharwlze dlsposs of u'ny of my rlgh'u In
<he Prapersy unlass and until all tha Indebtednass s pald In rull, ' . . A ,

Loaatlon of the Praperty, Except for vahlales, | agras to' keap the Fropatty at my address shown above unisss Lender talla ma | can move *
it, It the Proparty ls a.vehiels, | will k3sp the Froparyy at thoss addreazey except for routing travil. If | move from my. pddrass. showp
abova to snmher acatlon Wichin the sama atate, | may mave the Property to my new address, but anly If f piva Landqr the new addrues I
welting prior w my moving. In zny avant, | agras to keep Lender Informad at all Wmaz of my currem sddrese, ’ '

Melntenanaa and Ineurenca, | will keep the Froparty In good cohdition and repair. If the Property Is damaged, loat or siolup, | Imriediacaly

will Intorm Landar, | wili kesp tha Property fully ineured agalna olf lass or damege by 1Irs, theR, colllslon, and aueh othar hezards as Lendar * -
may requira from time to tima. The Ineuranca will bg on terme, inoluding doduetiblo provislans and sndargements, that are satiafacrory to
.Lander, Including etipulations that coveragas will not he canaalled or diminiahad wlthout at feast rhirty (30) daya prior weltlen notiae 1o
Landar »nd noy Including any dlsclalmer of the Insyrer's ljabifity for feliure 1a give such notlcs. | underetand | may abtaln Inauranae from
any insuranca company | may ahovso that is razsonably acceptable to Lendar.. 1 will provide Landar with the otiginnl Insurance polioy, of
othar praof satlé(actory to Lendar of the insurance covarags, togather whh all endorsements feguirad by Lendar, lnsluding &n eadorsamert
naming Lander ad the party 10 whom all loss=s will ba pald. . . " Cee

Inspratien, |agrea that Lander of Landsr's 2gant (pheu'huvq tha fight from tme o Ume 10 ln’apém the Proparty wheraver locatad,

Flnanulng Statomente, | aurhariza Lender to fils 2 UCE-1 inancing statament, o altarnailvaly, a copy of this Agresmant w parfect Lendar's -
saclrity Intarest, Atlandar's request, | additionally agree to sign all ather documants ht are naveasiry 10 perfect, protect, Bnd continue * .
Lander's soourlty Intarest in the Property, | will pay all filing fess, tla wranstet fees, Bnd other fesa and soata [nvalved unevs prohlbited by
Isw or unles Lander Is required by law to pay such fees and ossa, | Irrqvocably appalnt Lender s my &ttorney-n-fact to gxecute finanalng
igiements and desumants of 1itis In my name and 10 sxacute all documents neaassary to wanafar tcla If thers is a dafavlt, Lender may filg -
9 oopy of thia Agraement ¢ a finsnding slatemant, I | ohange my nama or sddrsgs, of tha namse of address of ony paraon grantng a-
sscurlty Intereat undsr thia Agrasmant changes, I will promptly notly tha Lender of such ahangs, .

LENDER'S EXPENDITURES. )f | falt {A) to keap the Propsriy fraa of alf 16xes, lians, sacurity Imerests, ancumbrances, and ather clalms, " {B) 1o
pravide any taqulred Insurence on sha Property, o (C} o maka repalts ta the Praperty then Lander may do g0, If any, qetlon aF pracesding fa
cammencad that would materlaily effeat Lander's Intsrasts In the Froparty, then Lender on my behal{ may, but {s not requirad 1o, take any actlon
that Landar belleves 10 ba appropriate 10 protact Landar'y Interaats, All expansas Incutred or pald by Landar for such purpeaas wil then hear
Interest o1 the rata charged undar this Agresment from tha date Inaurrad or palq by Lender ta the date of repaymant by me. All such expanaas
will beaoms & part af the Indubtedneas and, st Landsr's option, will (A} be payabla an demsnd: {8) be sdded 10 the balange of thle Agrasmant
and b apportioned among and be payable with any Inetaliment payments 1o baaoma due during sichst {1} the tatm of wny spplicakle insurance
polley; of {2) ihe remalning term of this Agresmens: or {C) bs treatad as g balloan payment which wili ba dus and payabls at the Nete's
matdrity. The Agreement slso wlll secufs psymant of these amounte. The righta provided far In ths paragraph shall ba In additlon to any ather *
tights or sny remediss to whigh Lender may be anttled on account of any defsult, Any guch action by Lender shall not ba nanwtrued as suring
the default g0 as to bar Lander from any remedy that lt otharwiea wauld have had, ) o .

DEFAULT. t wilil bo In dotault if any of the fallowing happrens: .
‘Paymant Default. | fall to make any paymsm when dus undar thls Agresmant.

Bragk Otlior Promlses. | brask any promise made 10 Londat or {2l to gerform pramptly at the time and strlgily In the manner provided In
thie Agresmetit or in any sgraoment talesd 1o this Agresment, or |n'any other bgraament or foan | have with Landor, - * ’

False Stwaremsnis, Any representation or statoment made of .furnl'nhud 1o Lender by me or on my bahalf under this Agraament or the ;
Related Docuiments iz false or mlsleading in sny mateslal raspact, eithar now or at ths 1ms made of furnlshed. © .

Daath or Inaeivanay, 1dls or becoms Incompatent or inaolvem, » recelver |8 appolntad for any part 6f'm\,} property, | maka an ummlghmgn;
fot the banafly of areditara, ot any pratssding I8 commenasd althsr by ma of sgainst me undar any bankrupicy of Inedlvanay lzws,

Teking of tha Property. Any creditor af governmental Bgancy 1iss to 1ake any of the property ot any othar of my propsrty in whiah Lender
has & lien. Thls Inoludag taking of gornishing of or lsvying on my accounts with Lendsr, Howaver, # | disputs In gaod fa)th whether the -
claim on which 1hs teking of tha property le basad in valld or reasonable, and if | give Lendsr wrlwen riotlee of tha afalm and rurnish Lander
with monles of & surety bond gatlefactory to Lander to eatisfy the olaim, then this dafauh provislon will nat apply, .

Defecrive Cofiateralizatian, Thla Agrsomant ar sny of the Related Doaumsnta caases o ba In full forca and etfacs (Including failore of any
gollstaral document to arexte a vaild and peffactad gecutity Intarasc or llsn) at any time and for gny reason. )

Collateral Damegs of Loss, Any aclintaral securing this Agreament Is lost, atolan, substantiafly demsgad or desiroyed and the logs, theft,
aubstantial damaga or deslruction ia now gavered oy ihavransa,

fngeaurity, Lander in gaod fakh bellevas itaslf inasturs,

Eventa A{fanting Quarantor, Ahy of tha preceding evanta-caaurs with reapsot 1o any guaranter, andarssl, suraty, of aznsmmeodation party

. of any of tha Indabiedness or any guarantor, andormar, SUFETy, of acasmmodailon party dima or becomas Indompaiant, or ravokss of
diaputas tha valldity of, o liabilky undor, sny Guaranty of the Indshrednass avidenced by this Note, In the avant of & death, Landwr, g1 s
optlon, may, but ahall not be requited to, parmit the guarantor's matate 10 agBume unoondiddonally the obligatlona arlsing Undar the guaranty
In 3 manner Bstisfactary ta Lender, and, in dalng »o, cure sny Evant of Dafauly, - . ' ST

* Cura Provisians. 17 sny dafeuls, other than & defeuli; In payment is qurabie and If | have not boen viven 2 noilce of & bresah of the same
provislan of this Agresment within the precading twalve (12) montha, it may be cured (and no avent of dalauly wiil havs ogourred) If |, efter
feaziving wrltten notics from Lander demanding oure of such dsfaulsi {1} cure ths dutault within thirty (30) days; or {2) i e olra
tequirea mars than thiry {30) daye, Immediately Inltste steps whish Lender daama.in Lender'a sola divarstion 10 be aufflclent to eure the,
defauls snd thoraafiar sonlinue &nd completa il reasonabla and necegsary ateps sufficlént 1o produce compliance 25 9oon ae teasenably
practical, N . . . . : M A

LENPER'S RIGHTS. ['may Keop and use the Proparty mo lang o3 { am not In dil:uh under this Agraament, i | am In default, this 1z what Lender
may da, In sdditlon to any ethiar tights keandur may have: . . S . h .

Accslerate Indebtedness, Lendar may, subjeat w any cure and hotiae provislons tequirad by law, dealate slf Indebtednass lmm'ldln\al.\/ dus’
and payable, withoLt notice. : . .

Gther Righta and Ramedien. In sddilon, kender will have all the rlghts of & secured party Under the Unltorm Commarclal Code and nther
opolicabla law. This mesne, among other tighta, ihat Lender may anter upon the premiass a3 the addreas shown shove and taks the
Propetty pesusably and sell fr. Lendar may alao, to the extent permitied by law, entsr paaceably upon other premises for the purpoes of
relaking the Proparty, and | consent fo auch snuy. If tha Proparty contelns any gacds not covarad by this Agresmant at tne tme of
Toposaassion, | Bgres thay Lendsr mey taka such goods, pravided that Lendar makes rsagonable afforty 1o rewrn tham to me sfter
repavsgeslon. If Lander asks me to do so, | will gather the Propsrty 8nd maks it avellable to Lendsr at o piace reasonsbly convenlant 1o
both Lender end ma, ' . ' R
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Applleaslon of Pracands, If Lender sqlla the Property, Landar will apply the “net proceads® af the sale to reducs the amouns owed Lendat,
"Net procaeds” means tha salu price lgen the expenaas of repossession, repalt, sals, and &5 provided below, reasanabla stiornays’ fees and
other collectlon expanses, | agree thar, 1o the oxtant permitted by law, | wlil owa Lender any dffferance betwasn the gmount af the
indebiédnass and the not praaeads Lender recelvas from the aals of the Property, . : ' v

Notlea, Unlesy the Property threatens o dacline upeadiiy In yalua’nr Is af a type oustemarily sald on & raqog}\lzed market, Lendor will give
me, and other peraona &s requirad by law, 1easonnble rotics of the tima aad place qt any publio sala or of tha tme after Whish sny priveta:
9819 or any othar Intsndad dispoaltion of the Propurty Is 1o ba made. The fequirementa of rassonable ratice ehall ba met f sush notics ls -

plvan at lenat ten {10} dayd bafora the time of the sals or dispasitlon, except as otherwlaa requlrad by spplicabls taw,

ATTORNEYS' FEES; EXPENSES." Londer may hlre or pay somdona elss 10 halp collect thiz Agrasmant if { da not pay, | wiil pay Lander thac
zmaunt, Thig Includes, subjeot to any limlts undsr epplicable law, Lander's resgonnble attofneys’ fenz and Lender's lagal expanses, whather or”
not thare 15 & Jawsult, Inaluding roseonahlae amarneye' fees, expenses for bankruptey procuedinga (Inaluding efforta to modify ar vmaste any ° i . :
uummnzlab sTiuy ar injunction), and eppeals. I not prohlblved by applinabla law, | aleo will pay any acurt cogte, In addition 1o afl other sums - - C
srovidad by law, . N . - . e - ' ' '

JURY WAIVER, Lendar.end | hereby walve the sight tu iny fury wtisl In any aotian, procaeding, or countarclalm brought by elther Lendar of me
agalnst the othaer, . . . . . . . . ..

GOVERNING LAW. Thix Agreement will ba m'w'aqu by apd Ime'rprotw'_ln scoordanae with fndgnil fow and the fswa of tha S1me of Minnesata,
This Agraement has bean accepled by Lender in 1he Swte of Minnssota, Lo .

CHOICE OF VENUE, ‘If thare ia » Iswsult, | sgree upon Landar's raquass 1 submlt to te juriBdietion nf the nourts of the §iata of Minnasora, in
tha county In which my fallowlng »ddrags lg locatad: 810 WALL §T, MANKATO, MN 68001, <L . .

DISHONORED ITEM FEE. [ il pay a fos to Landor of 830,00 f | make & prymens an my loan and the chack of preautharized shargs with which
| pay la lerar dlshonared, ' Coe s D ) R '

RIGHT OF @ETOFF. Tb the extant permited by apolicable taw, Lander r9atvea a tight of satoff in all my sosounts with Lender {whether . o
ahacking, eavinga, ot soma athar sosountl, This Inciudss all anoounss.| hold jolntly with samecns elza and oll roooums | msy opsn in the future. - o e '
Howsver, thie does nat inalude any IRA of IGeoph acceunta, or' any teubt Rcceunts for whiah sataff would be prohibited by law.’ | authorlzn co

* Lender, to the axuant parmisted by applicedle lew, 10 chargs or seiaff &ll sumae owling on the Indebtadnass againet any and el slch eacounta,
&nd, at Leadar's aplon, 1o adminlatrativaly fraaze ali such secounts to allew Lender to pratect Landsr's charge and aatoff-rights pravided In this
parsgraph. ' to ' P

ARBITRATION. | and Lender agree that oll disputes, olalvie and contravereles berwann us whather Individual; Jelnt, of alaas In natura, wriuing
fram ihls Agreement of otherwlse, Inaluding withour limitation tontraar mnd tort dfsputes, ehall e arblirsted puravant to the Rules of e
Amerloan Arbluaton Asneclatlen Is »ifrat 7 the tima the <iaim Jo flled, upon raguast of okher party, Neo act to taka or dlsposs’sf 1ny property
weaurlng thle Agreameni shell gonstltuts a walvar aof thig erbitaton agtemment or be prohlbitad by this arbltraiton agraament, This Inaludes, ~
wlthout imftgven, abtalning Injunetive rallef ar « temporary restralning order). Invaking s pawar of sale undst any deed af trust or mortgage;
pbalning a wilt of attashmant or Imposltlon af & recelvsy; of wXerolalng any rights relating Yo personal proparty, Innluding taklag or diapesiy of
such property with of without Judlolnl procass .putsuant to Artlola B of the Uniform Commerclal Cada. Any dlaputes, cleims. or controvasalaa .
. coneetiing the |awfulness or reazoniablanevs of any aat, or axaralss af eny right, concerning any praperty adavring this Agresment, Ineluding -
any clalm to reanlind, rafarm, or otherwles modlfy any agreemient ralailng to the property seguring thls, Agroemant, whall aléo ba arbitratsd, , . A
provided howaver that na wrblieRior shall have the right ar the power 1o enjoin of reatraln shy zat of any party. Judgment ugoh any award . . o
tendored by any srhltrator may be entsrad [h sny oourt heving Jurlediction, Nething in thls"Agreement shell preclude’ any perty fram sesking ' ' ) '
squitabla relfef from a court of compatant jurledimlon, The state ‘of limitations, entappal, walver, lachas, and sfinllac duatrlnes whish wauld
othorwlse be appllcabls In an aotlon brought by a party shall be appliashla In any arbltretlon proceeding, and the commanaamant of an wrbliratlon
prozeading shall ba deemad.the gommangemantof an. satlon for thess purpores, The Fedaral Ardhrotlon Aut shall epply te the constructian,
[ntavpratation; nnd enforasmant of thie ardlrration pravislas, - : . Lo

5UCCEBSOR INTEREETS. The terms of thls Agreament ahall ba kinding upen me, and upon my hulra,: paraanal raprevensaiives, succaesaara and
aBalgne, and shall Inura o the benetlt of Londer and ite suaowseors and aselgns, .

ROTIFY UB OF INACCURATE INFGRMATION WE REPORT TO COMSUMER REPORTING AQENCIES. Plesse notfy us If ws report any Inaccurata |
Information abaut your account(d) 1o a consunier raparting agency, Your whttah netios dasariting the speclfic Inaceuratyliss) should be sent 1o
us at the lallowing address: The Loan Storn, Mankase, 620 Holly Lans, Mankato, MN 88001 - ' . . o

GENERAL PROVISIONS, Lorder may delay of forgo antarcing any of It righte ot remedlee under thia Agraamant whhout loplng them. | and any
other peteon who algns, guaraniees of endorses this Agraament, to the extent allowed by law, walva preseniment, demend for psymant, and -
notlce of dishanor. Upan any changs In the tarma of this Agraament, and Unless otherwise axpresaly vtated (n wrlting, ne party who algna this .
Agreament, whathar ap maker, guarantor, sccommodatfun maker or endorset, shall ba raleased 1o llabillty. All aych pariies sgrea thot Lerdsr . P .
msy tenaw or axtand (repegtadly and for any length af 5imel thia loan or ralensa’ any party ar guarsnior of colistarali or impalr, fall to reslize = - o .o
upan of pertyat Lendel's securty Intasest in tha ooflateral, All such pariiss alsc agree that Lender may modify this loan without the consent of .- : ’ R
, of notod 10 anyone other than the party with whom the modlfication is made, The obligetlons under thie Agrearnant ora Jolnt and eavarsl, This :
maang that the words "I*, "ms", and "my" mean asch ang all ol tha persona signing balow. .

ZECTION DIBCLOBURE. This loen Ix mads under Minneeota Statutas, Sevtlon 47,89,

DEFINITIONS. The followlng words shall hava the following maanings when uesd In this Agraement;

Agraemant,. The word "Agrsemant” meens this Nota, Disclosure and Securliy Agreement, as thla Nota, Disclosure and Bacurlty Agreamens
may be amended of madified {rom tlime 1o time, rogathar with all exhiblta and schedulas stiached 1o thla Note, Dlavlasurs and Saecurity
Agreemant from tlme 10 tme, B ’

Barrowar, The wiord "Borrewver” msans DAVID THEISSEN, and all ther persona and antitias algning the Note,

Event of Dofault. The Words "Evant of Dafault” mean any of the svantw of defaul aqt fotth In thia Agraement In the default section of this
Agraamant. . . .

Queranty, Tha ward "GQuarenty” meanma tha guarspiy from guarentot, andaraar, suraty, or accommodation party to Lendsr, Including
wlthout limitatian a guaranty of all of part af the Nowa, - ' . . :

Indebtedness, The word "Indsbiadneas” meens the indebtadness svidanced by the Nots or Relzted Documants, including all principsl 2nd . co . :
Interast togothor with ail other Indebtedness and cdats mnd axpersss for which 1 em rasponslbly under hie Agraamant or undsr any of © . ot . L o .
the Related Dosuments. : . : S ) R : ) .

Lender. The word "lander” mesns The Loan Store, lta suceassora and aselgns, Tha werda "sucamsaare of aaalgne mean any perae}\ ar
aampany that acqulre any intarast In the Note: : : ‘ . : :

Note. The word "Nats" mesne the nota o oradls agrsement dated May 24, 2002; In the principal amount aof 914,203;55 fram PAVID
THEISSEN 1o Lander, togsther with all renawais of, extenslons of, medifiaatlons af, raflnancings of, cansolidatians of and substitutians for
the hote of aradit ygrasment, . . . . .

Property. The word "P{opbny" meansg all of my righs, Utle and Intereat'ln and to aff the Propsrty aa desoribed |n the "Property Dad:riptic;n“
gaction of thia Agreamsnt, : o . . . o . .

Heleted Decuments.’ Tha words "Related Duaumanie” maen all pramisaary notes, cfedlt sgraamants, loxn dgreemonts, envitonmantal
agreements, guarantlea, 3acurlty sgreoments, ‘morgagas, desds of truac, poourlly deeds,-coligieral mortgages, and olf sther Instruments,
agraqmynis AN documents, whathar now of herealsr axisting, sxaoutad In connaction with e Indebtedness, T '

r|
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Bankruptcy2004 ©1991-2004, New Hope Sofiware, Inc., ver. 3.7.0-595 - 30620

FILED FEBRUARY 5,2004

Form B6l
12/03

DAVID J. THEISSEN : 04-40557
Inre , Case No.___
Debtor (if known)

SCHEDULE I - CURRENT INCOME OF INDIVIDUAL DEBTOR(S)

The column labeled "Spouse" must be completed in all cases filed by joint debtors and by a married debtor in a chapter 12 or 13 case whether or not
a joint petition is filed, unless the spouses are separated and a joint petition is not filed.

Debtor’s Marital DEPENDENTS OF DEBTOR AND SPOUSE
Status: RELATIONSHIP AGE
Separated 5,10, 15 YEARS
Employment: DEBTOR SPOUSE
Occupation SECURITY GUARD (39)
Name of Employer VANCE INT'L PROTECTION AGENCY
How long employed 1 MONTH
Address of Employer ST. PAUL, MN N.A.
Income: (Estimate of average monthly income) DEBTOR SPOUSE
Current monthly gross wages, salary, and commissions $ 3
(pro rate if not paid monthly.)
Estimated monthly overtime $ 0 $ N.A
SUBTOTAL $ 2,255 $ N.A.
LESS PAYROLL DEDUCTIONS
a. Payroll taxes and social security $ 495 $ NA
b. Insurance $ 0 $ N.A
¢. Union Dues $ 0 $ N.A
d. Other (Specify: ) 8 0 $ N.A
SUBTOTAL OF PAYROLL DEDUCTIONS $ 495 8 N.A.
TOTAL NET MONTHLY TAKE HOME PAY $ 1,760 $ N.A.
Regular income from operation of business or profession or farm $ 0 $ N.A.
(attach detailed statement)
Income from real property ) $ 0 $ N.A.
Interest and dividends ‘ $ 0 8 NA
Alimony, maintenance or support payments payable to the debtor for the
debtor’s use or that of dependents listed above. $ 0 $ NA
Social security or other government assistance
(Specify) $ 0 $ N.A
Pension or retirement income $ 0 $ NA
Other monthly income
(Specify) __ COMMISSION RENEWALS $ 300 $ NA.
FISHING GUIDE INCOME $ 350 $ N.A.
TOTAL MONTHLY INCOME $ 2,410 $ N.A.
TOTAL COMBINED MONTHLY INCOME $ 2,410 (Report also on Summary of Schedules)

Describe any increase or decrease of more than 10% in any of the above categories anticipated to occur within the year following the filing of
this document: T

EXHIBIT

C-




FORM B6J
(6/90)

DAVID J. THEISSEN
Inre Case No.
Debtor (If known)

SCHEDULE J - CURRENT EXPENDITURES OF INDIVIDUAL DEBTORS

Complete this schedule by estimating the average monthly expenses of the debtor and the debtor's family. Pro rate any
payments made bi-weekly, quarterly, semi-annually, or annually to show monthly rate.

[ Check this box if a joint petition is filed and debtor's spouse maintains a separate household. Complete a separate
schedule of expenditures labeled "Spouse.”

Rent or home mortgage payment (include lot rented for mobile home) $ 278
Are real estate taxes included? Yes No
Is property insurance included? Yes No
Utilities  Electricity and heating fuel $ 35
Water and sewer $ 0
Telephone $ 90
Other $ 0
Home maintenance (Repairs and upkeep) $ 0
Food $ 140
Clothing $ 30
Laundry and dry cleaning $ 16
Medical and dental expenses $ 70
Transportation (not including car payments) $ 140
Recreation, clubs and entertainment, newspapers, magazines, etc. $ 90
Charitable contributions $ 0
Insurance (not deducted from wages or included in home mortgage payments)
] Homeowner's or renter's $ 0
5 Life $ 0
& Health $ 0
B Auto $ 110
g Other $ 0
%Taxes (not deducted from wages or included in home mortgage payments)
£ (Specify) $ 0
‘:ZInstallment payments (In chapter 12 and 13 cases, do not list payments to be included in the plan)
z Auto $ 0
2 Other $ 0
g Other $ 0
gAlimony, maintenance, and support paid to others $ 804
z Payments for support of additional dependents not living at your home 5 0
FRegular expenses from operation of business, profession, or farm (attach detailed statement) $ 0
£ Other PERSONAL CARE EXPENSES $ 137
TOTAL MONTHLY EXPENSES (Report also on Summary of Schedules) $ 1,960

(FOR CHAPTER 12 AND 13 DEBTORS ONLY)
Provide the information requested below, including whether plan payments are to be made bi-weekly, monthly, annually,
or at some other regular interval.

A. Total projected monthly income $ 2,410
B. Total projected monthly expenses $ 1,960
C. Excess income (A minus B) $ 450
D. Total amount to be paid into plan each monthly $ 450

(interval)



Bankruptcy2004 ©1991-2004, New Hope Sofiware, Inc., ver. 3.7.0-611 - 30620

FILED AUGUST 12, 2004

Form B6I
12/03

DAVID J. THEISSEN 04-44507
Inre . Case No.
Debtor (if known)

SCHEDULE I - CURRENT INCOME OF INDIVIDUAL DEBTOR(S)

The column labeled "Spouse" must be completed in all cases filed by joint debtors and by a married debtor in a chapter 12 or 13 case whether or not
a joint petition is filed, unless the spouses are separated and a joint petition is not filed.

Debtor’s Marital DEPENDENTS OF DEBTOR AND SPOUSE
Status: RELATIONSHIP AGE
Separated 5,10, 15 YEARS
Employment: DEBTOR SPOUSE
Occupation CAR SALES (39)
Name of Employer PRESTIGE LINCOLN MERCURY
How long employed 5 MONTHS
Address of Employer ST. LOUIS PARK, MN N.A.
Income: (Estimate of average monthly income) DEBTOR SPOUSE
Current monthly gross wages, salary, and commissions
(pro rate if not paid monthly.) $ 2.205 5 N.A.
Estimated monthly overtime $ 0 $ N.A.
SUBTOTAL $ 2,205 $ N.A.
LESS PAYROLL DEDUCTIONS
a. Payroll taxes and social security $ 495 $ N.A.
b. Insurance $ 0 $ N.A.
¢. Union Dues $ 0 $ N.A.
d. Other (Specify: ) $ 0 $ N.A.
SUBTOTAL OF PAYROLL DEDUCTIONS $ 495 $ N.A.
TOTAL NET MONTHLY TAKE HOME PAY $ 1,710 $ N.A.
Regular income from operation of business or profession or farm $ 0 $ N.A.
(attach detailed statement)
Income from real property $ 0 $ N.A.
Interest and dividends $ 0 $ N.A.
Alimony, maintenance or support payments payable to the debtor for the
debtor’s use or that of dependents listed above. $ 0 $ N.A.
Social security or other government assistance
(Specify) $ 0 $ N.A.
Pension or retirement income 3 0 $ N.A.
Other monthly income
(Specify) __ COMMISSION RENEWALS $ 300 $ N.A.
FISHING GUIDE INCOME $ 400 $ N.A.
TOTAL MONTHLY INCOME $ 2,410 $ N.A.
TOTAL COMBINED MONTHLY INCOME $ 2,410 (Report also on Summary of Schedules)

Describe any increase or decrease of more than 10% in any of the above categories anticipated to occur within the year following the filing of
this document:



FORM B6J
(6/90)

DAVID J. THEISSEN
Inre Case No.
Debtor (If known)

SCHEDULE J - CURRENT EXPENDITURES OF INDIVIDUAL DEBTORS

Complete this schedule by estimating the average monthly expenses of the debtor and the debtor's family. Pro rate any
payments made bi-weekly, quarterly, semi-annually, or annually to show monthly rate.

[J Check this box if a joint petition is filed and debtor's spouse maintains a separate household. Complete a separate
schedule of expenditures labeled "Spouse."

Rent or home mortgage payment (include lot rented for mobile horn? $ 325
Are real estate taxes included? Yes No
Is property insurance included? Yes No /
Utilities  Electricity and heating fuel $ 0
Water and sewer $ 0
Telephone $ 80
Other $ 0
Home maintenance (Repairs and upkeep) $ 0
Food $ 140
Clothing $ 30
Laundry and dry cleaning $ 16
Medical and dental expenses $ 70
Transportation (not including car payments) $ 140
Recreation, clubs and entertainment, newspapers, magazines, etc. $ 90
Charitable contributions $ 0
Insurance (not deducted from wages or included in home mortgage payments)
g Homeowner's or renter's $ 0
i Life $ 0
g Health $ 0
E Auto $ 20
: Other $ 0
5 Taxes (not deducted from wages or included in home mortgage payments)
2 (Specify) v $ 0
‘éInstallment payments (In chapter 12 and 13 cases, do not list payments to be included in the plan)
£ Auto $ 0
i Other $ 0
g Other $ 0
2 Alimony, maintenance, and support paid to others $ 804
g Payments for support of additional dependents not living at your home $ 0
%Regular expenses from operation of business, profession, or farm (attach detailed statement) $ 18
£0ther PERSONAL CARE EXPENSES $ 137
TOTAL MONTHLY EXPENSES (Report also on Summary of Schedules) $ 1,960

(FOR CHAPTER 12 AND 13 DEBTORS ONLY)
Provide the information requested below, including whether plan payments are to be made bi-weekly, monthly, annually,
or at some other regular interval.

A. Total projected monthly income $ 2,410
B. Total projected monthly expenses $ 1,960
C. Excess income (A minus B) $ 450
D. Total amount to be paid into plan each monthly $ 450

(interval)




Amortization Calculator Output Page 1 of 2

Principal borrowed: $8800.00

Annual Payments: 12 Total Payments: 36

Annual interest rate: 12.00% Periodic interest rate: 1.0000%
Regular Payment amount: $292.29 Final Balloon Payment: $0.00

The following results are estimates which do not account for values being rounded to the nearest cent.
See the amortization schedule for more accurate values.

Total Repaid: $10522.44

Total Interest Paid: $1722.44

Interest as percentage of Principal: 19.573%

Pmt  Principal Interest Cum Prin Cum Int Prin Bal
1 204.29 88.00 204.29 88.00 8595.71
2 206.33 85.96 410.62 173.96  8389.38
3 208.40 83.89 619.02 257.85  8180.98
4 210.48 81.81 829.50 339.66  7970.50
5 212.58 79.71 1042.08 419.37 7757.92
6 214.71 77.58 1256.79 496.95  7543.21
7 216.86 75.43 1473.65 572.38  7326.35
8 219.03 73.26 1692.68 645.64 7107.32
9 221.22 71.07 1913.90 716.71  6886.10
10 223.43 68.86 2137.33 785.57  6662.67
11 225.66 66.63 2362.99 852.20  6437.01
12 227.92 64.37 2590.91 916.57  6209.09
13 230.20 62.09 2821.11 978.66 5978.89
14 232.50 59.79 3053.61  1038.45 5746.39
15 234.83 57.46 3288.44  1095.91  5511.56
16 237.17 55.12 3525.61 1151.03  5274.39
17 239.55 52.74 3765.16  1203.77  5034.84
18 241.94 50.35 4007.10  1254.12  4792.90
19 244 .36 47.93 4251.46  1302.05  4548.54
20 246,80 45,49 4498.26  1347.54 4301.74
21 249,27 43,02 4747.53  1390.56  4052.47
22 251.77 40.52 4999,30  1431.08  3800.70
23 254,28 38.01 5253.58  1469.09  3546.42
24 256.83 35.46 5510.41 1504.55 3289.59
25 259.39 32.90 5769.80 1537.45 3030.20
26 261.99 30.30 6031.79 1567.75 2768.21
27 264.61 27.68 6296.40  1595.43  2503.60
28 267.25 25.04 6563.65  1620.47  2236.35
29 269.93 22.36 6833.58  1642.83  1966.42
30 272.63 19.66 7106.21 1662.49 1693.79
31 275.35 16.94 7381.56  1679.43  1418.44
32 278.11 14.18 7659.67 1693.61  1140.33
33 280.89 11.40 7940.56  1705.01 859. 44 S——
34 283.70 8.59 8224.26  1713.60 575.74 EXHIBIT
35 286.53 5.76 8510.79  1719.36 289.21

http://ray.met.fsu.edu/cgi-bin/amortize 9/21/2004



Amortization Calculator Output Page 2 of 2

36 *¥289.21 2.89 8800.00 1722.25 -0.00

*The final payment has been adjusted to account for payments
having been rounded to the nearest cent.

http://ray.met.fsu.edu/cgi-bin/amortize 9/21/2004



UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Inre: Case No.: 04-44507
David J. Theissen, Chapter 13

Debtor.

UNSWORN CERTIFICATE OF SERVICE

I, Stephaniec Wood, declare under penalty of perjury that on the 28th day of September, 2004,
I mailed a copy of the anncxed Qbjectrion by The Loan Store to Confirmation of Chapier 13 Plan
with Memorandum and Order (proposed) on:

David I. Theissen
156-14th Avenue NE
Minneapolis, MN 55413

lan Traquair Ball, Esq.
12 South Sixth Street, #326
Minneapolis, MN 55402

U.S. Trustee

1015 U.S. Courthouse
300 South Fourth Street
Minneapolis, MN 35415

Jasmine Z. Keller, Esq.
12 South Sixth Street, Suite 310
Minneapolis, MN 55402

by mailing to all parties copies thereof, enclosed in an envelope, postage prepaid, and by depositing
the same in the post office at Minneapolis, Minnesota, directed 1o said party at the last known
addresses of said parties.

Dated: September 28, 2004 QZ—;{Q' L(Y VLL{/ //'i/!é" ‘.,;: Z/
Stephartiec Wood
100 South Fifth Street, Suite 2500
Minneapolis, MN 55402
(612) 332-1030

@@PFDeshlopt . ODMAGREPWISE/GWDS TP GWPOSTP.STPLIBL 3112041




UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

Inre: Case No.: 04-44507
David J. Theissen, Chapter 13

Debtor.

ORDER DENYING CONFIRMATION OF CHAPTER 13 PLAN

This Chapter 13 case came on before the Court on , 2004 at

, for hearing on confirmation of a proposed Plan of individual debt adjustment.
Matthew R. Burton appeared on behalf of The Loan Store. Other appearances were as
noted in the record.

Upon the record made at the hearing, and the other files, records, and proceedings in this

case,
IT IS HEREBY ORDERED:
1. That confirmation of Debtor's Plan of debt adjustment is denied.
2. That Respondent is allowed its attorneys' fees in the amount of $ ,

such amount to be added to Respondent's claim amount and paid as part of such claim.

Dated: , 2004

United States Bankruptcy Judge

311813/WORD





